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J f*rm 36 (6-90)

»TOB> STATrs b«,MuFtcy court

1rump's Castle Associates

Juiiu* aiumoetg, Ir.e. NYC 10013

Debtor(s)

DISTRICT OF

Cam No.

New Jersey /

(It KnOwWIV \\\w
/ elcw for »e list of schedules, Include Unsworn Declaration undar Penalty of Parjury at tha <nd.

GENERAL INSTRUCTIONS S<-h«w. i n e
ar emiflad to flioftTvontv ,n _ 1 ? ~~uu* “

*T
d F h,v* &*•" dasigned for the listing of ••eh claim only one*. Even when a claim ia secured only in p

fi mien is «ntitled to anJTm, ,

*° **'ould b* only ones. A ciaimwhien ia secured in whole or in part should bo listed on Schedule 0 only, ind a

„ daim. flo
" rtV '"no‘* ar P«* •I’auld bo listed in Schedule E only. Do not list the time dasel“m* ‘,'“ 3 ?IOm »•?««• ttanMcaon,. eech claim ahould b. scheduled Jparataiy.

part.

eiair

Bowiow tht tpeeifie mitructiona tor ••on schedule before completing the schedule.

SUMMARY OF SCHEDULES

Indicate u to •aeh schedule whether thet schedule ia attached and stale the number of pages in each. Report the totals from Schedules A. B. 0. E. F, I anc
*• °°*** Srav'Qed. Add the amounts from Scheduiea A and 3 to determine he total amount of the debtor* assets. Add the amounts from Schedules
— 4/1a r to determine the total amount of the deotors liabilities. ,

|
Adacned (Ye* Noj Numoer gf neeta

|

Amount* Scheduled

Name of Schedule AlMtl Uabilidaa Other
|

A • Peai Property 1

pes 2 331,331,326 '
|

^ d • Ptrsonai Property
jyes 13 48,820,680

C • P'ooerry Claimed as Exempt
Yes 1

^ ^
C • Creators Holding Secured Claims

Yes 1

^
388,715,464

/'t

/C.'ecrtsrs Holding Unsecured

Priority Claims Yes 15 1 5,218,836

• Creepers Holding Unsecured

Noncnorrry Claims Yes 40 43,719,790

I#'*

- Executory Conrnca end

Unexcired Lease* Yes 24

f . Coaeotcrs
Yes 1

^
^
Current income of

!ncrv»duai Oeotor(s) No 0 N/A

J . Current Expenditures of

Indrriduai Oeotorfs) No 0 N/A

L, Total Number of Sheets of All Schedules 231 _ ^ ^ ^
1 Total Aeeete

380,152,006
|
__

Total LiadilUlaa
1

437,654,090

c3.



Trump ' s Castle Associates
SCHEDULE A - REAL PROPERTY

D«btor(a)
i No.

(H known)

description and location of property

Trumps Castle Associates
Huron Avenue & Brigantine Blvd.
Atlantic City, N.j. 08401

Frank S. Farley State Marina
600 Huron Avenue
Atlantic City, N.J. 08401

See Schedule A (1 Page)

NATURE OF 0E3TORS
INTEREST in property

Fee Ownership

Leasehold Ownership

CURRENT MARKET
VALUE OF OE3TORS

INTEREST IN PROPERTY
WITHOUT DEDUCTING
ANY SECURED CLAIM

OR EXEMPTION

305,595,388

25,735,938

AMOUNT OF
SECURED
CLAIM

305,595,388“

SCHEDULE B - PERSONAL PROPERTY 331,331,326
(Report also on Summary

of Schedules.)

Casn on hand

2. Checking, savings or other finan-
cial accounts, certificates of deposit
or shares in Can**, savings and lean

,U.nrrtt. building and loan, and home
,:ead asaociaoons. or credit umona.
crcxerage houses, or eooperaovaa.

3. Security deposits with public utfl*

ties, telephone companies, land*

eras, and othars.

Household goods and furnishings

"icludmg audio, video and computer
rquipment

; Books: pictures and othar art

:5)«cts; anoauaa; stamp, coin,

ecord. taoa. compact disc, and
thar collecsona or collectibles.

__
Wearing apparel.

I Furs and jewelry.

N

N

Firearms and aodita. photo I N
.rapnic, and other hobby equipment!

Interests in insurance policies,

ame insurance company of each

^niicy and itamtze surrender or

und value of each.

N

See Schedule B-3 (1 Page) 238,800

* Represents Book Value



Trump's Castle Associates 0«6tof(»)

PERSONAL PROPERTY
{rf iflOw'*

TYP£ OF PROPERTY DESCRIPTION ANO LOCATION OF PROPERTY

”77 CURRENT MARKET
H VALUE OF 0E3TC« I

w INTEREST IN PROPERTY 1

,
WITHOUT DEDUCTING I

J ANY SECURED CLAIM
r OR EXEMPTION

TC Annuitiaa. ft§rruj» «nd nama
•acn niutr

1 1 Interests ,n IRA ERISA. Kaogh.
or o :n#f pan sign gr profit snaring
Clans fTamsqa
T2. Slock ang «nt#r#*t3 m incorpo-
r«*ea ana ynincorpgrattd Pusina»-
ses ftamiza
12 lnt*f*sr n parrnarsnipa gr joint
ventures. ftamiqa

14 Gov«mn«nt and ccrporata
Sens* anc ctnar n«gs::ioi« and
rtonegciiacia instruments.
15. Accounts racarvacia.

16. Alimony maintcnanea support,
and pro parry lenenentj to wmcn
tn« a actor is or may da antrtfad. Giv*
particulars.

17 Crnar liquidated casts owing
dectcr tneiud.ng tax reluncs. G«va
particulars.

18 Squitacia c r future interests, life

estates, anc “gnu or powers exercis-*
acie for pie pe^afll of tne Sector

f

cmer tr.an tr.csa listec in Scr.acuJa
of Real Property.

tS Contingent and ncncor:;ngent
interest m estate of a ceceaent.
deat.n Benefit p:an. I/fa insuranca poi-

I

icy. or trust.

2C. Ct.ler contingent and unJiqui-
datec claims cf every nature, inc.'ude-
mg tax refuncs. countarcaims of in#

j

cectsr. anc n-rts tc setoff claims.
|Give estimatac vaiua of aac.n. i

21. Patents, ccsyrigrts. and stner
|

intellectual p:qq e.*ty Give pamcuia/s.i N

^ I 22. Licenses ^anor.ises arc otner
general imarg pies. Give particulars.

22 Autcmoc.ies. trucks, trailers,

anp ctner ven:s:es anc accessories.

I 2 s scats, meters, arc accessories. N
25 A./craft arc accessories. N

CY 26 CT.ce eau.p.ment furnsnings.
anc supp(>es

27. Machinery 'ixtures aouiemaot I

arc supplies »sed .n Pusiness.

25 .'nverfory

23 Armais N
'.> 33 Crocs • growing or .1 a/vested. m

G.va particulars

3t Farming equipment and
jg

implements.

32. Farm supplies, chemicaJa. and N
feed.

I

33 Ctner personal prooerty of any N
I kind not ajraaey listed, ftemiza. I

See Schedule B-12 C 1 Page )

See Schedule B-14 (1 Page)

See Schedule B-15 ( 1 Page )

See Schedule B-20 ( 1 Page )

See Schedule B-22 ( 1 Page )

See Schedule B-23 ( 1 Page )
*

See Schedule B-26 ( 1 Page )
*

See Schedule B-27 ( 1 Page )
*

See Schedule B-28 ( 1 Page )
*

Unknown

2,113,332

10,355,048

Unknown

Unknown

64,331

14,856,658

3,500,935

1,905,184

(Inelud. .mount! from iny comrutticn ffiiefiod. Roport loUJ 1U0 on Summvy of Seh«tui*«)
2 ccn:jnu«uon ,ft»cfr*d

Toui-> j 48,820,680

Reprir-'.erits Bcok Value

xn • i »» t juuus i«»c.. mtc tooi j



Junu» 8lumo#rg. Inc 10013

C
n r»

u

Trump's Castle Associates
•btor(a) Caaa No. (if known)

SCHEDULE D - CREDITORS HOLDING SECURED CLAIMS

CREDITOR'S NAME ANO
MAiUNG AOORESS

including zip CODE

zz
0
E
a
T

H
W
J

c

DATE CLAIM WAS INCURRED.
NATURE OF UEN. ANO

DESCRIPTION AND MARKET
VALUE OF PROPERTY
SUBJECT TO UEN

C
u
0

AMOUNT OF CLAIM
wm-iourr deducting
value of collateral

UNSECURED
PORHON
IF ANY

"-COUNT NC.
_

1 June 27,1985 204,120,000

•Crump's Castle Funding, Inc.
-Assigned to

Series A-l First Mortgag*

Bonds
Casino/Hotel

»

34,592,716

B value s Unknown
i June 2/, iyH6 1 Unknown

COO South 6th Street
linneapolis, MN 55402

Series A-2 First Mortgag

Bonds
Casino/Hotel

83,529,000
10,784,610

ACCOUNT NC.
| j

February lb,
T„ an 50,000,000

Midlantic National Bank
Metro Park Plaza

Revolving ureuiu/ acj-iu juu.

Casino/Hotel
Unknown

lilOi-Tla.J.-L ouccu
value s unknown .

II 1 1 1 1 il 1—

—

December 1990 1 3,500,000
Fred Trump
2611 West 2nd Street

Brooklyn, N.Y. 11223 l

Purchase of Gaming Chips Unknown

1 value s Unknown B
ACCOUNT NC. 1 Data Processing EquipmerI 277,506
Amp1icon Inc.

2020 E. 1st Street

Suite 401 1
Unknown

value s Unknown B
Various Dates i 0/1*7 *7*70

National Union Fire Insuranc 1

Co.

a Workman's Compensation

Letter of Credit

Om J / / uu Unknown

value i Unknown
—«W-a *! f t -

-CCCUNTNC. Accured Vacation & Sick
Roger Wagner

Trump's Castle Hotel & Casin

Hnrnn Avp . & Brigaantine Blv1
‘Leave Pay

i' Secured Escrow Account 22,423
None

Atlantic City, N.J. 08401 J value s unknown

“COUNT NC- 1

Universal Distributing ol

Nevada
651 Mill Road Suite C

Ahcipoon, N.J. 08201

- Trade 684,610 Unknown

value J Unknown

OCCLINT NO. 1 -.I 360,869
A.C. Coin & Slot

14 W. Mulberry Ave.

Pleasantville, N.J. 08232 I
Trade Unknown

1 value J Unknown

Subtotal -> S 388,715,464

continuation sh®«ts attacfiec
(Total at mia paga)

Total •> 3
388,715,464

(um only on laat paga) -
(FUport total alao on Summuy a< Schadulaa)

JS77 • toft* it ii i» »* *



form 16 E <6-90) Julius Slumberg. Inc. NYC 10013

In r«
Trurrp ' s Castle Associates o*btor(j| Ca*#No.

SCHEDULE E - CREDITORS HOLDING UNSECURED PRIORITY CLAIMS

(if known)

l
C Chock this bo* rf debtor ha* no creditor, holding unsecursd priority claims to t.port on this Sch.dul# E-

Type of PRIORITY CLAIMS (Chock tho appropriate box(*s) bslow if claim* in that category are listed on th# attached sheets)

G Extensions of credit in an involuntary case
I-Uims arising m th* ordinary course of th* debtors business or financial affairs after the commencement of the case but before th* earlier of th*
appointment of a trustee or th* order for relief. 11 U.S.C § 507(a)(2),

E Wages, salaries, and commission*
Wages, salaries, and commissions, including vacation, severance, and sick leave pay owing to employees, up to a maximum of S2000 per employee,
earned within 90 days immediately preceding the filing of th* original petition, or th* cessation of business, whichever oecurad first to th* extant
provided in 1

1

U.S.C. § 507(*H3)

£ Contributions to employe* benefit plans
Money owed to employee benefit plans for services rendered within 180 days immediately preceding th* filing of th* origin*! petition, or th*
cessation of business, whichever occured first to the extent provided in T1 U.S.C. 5 507(a)(4).

D Certain farmers and fishermen
Claims of certain farmers end fishermen, up to e maximum of S2000 per farmer or fisherman, against the debtor, as provided in 11 U.S.C. * 507(a)(5).

r Deposits by individuals
Claims of individuals up to a maximum of SS00 for deposits for the purchase, lease, or rental of property or services for personal, family, or
household use. that were not delivered or provided. II U.S.C. 5 507(a)(6)

Taxes end Certain Other Debts Owed to Governmental Units
Taxes, customs duties, and penarties owing to federal, state, and local government*) units sa sat forth in 11 U.S.C. 5 507(a)(7).

CREDITOR S NAME AND
MAILING AOORESS

INCLUDING ZIP CCDS

DATE CLAIM WAS
INCURRED ANO CONSIDERATION

FOR CLAIM

TOTAL
AMOUNT
OF CLAIM

AMOUNT
ENTITLED

TO PRIORITY

ACCOUNT NO.

Employee Claims See Schedule E-l
(94 Pages)

2,572,058.39. Up to $2,000
per employee
claim

ACCOUNT NC

Employee Benefits and Claims
Merrill Lynch
|P.O. Box 30434
i New Brunswick, N.J. 08989-04(38

|Attn: Kitty Wu, Plan Administrator

See Schedule E-2 (a)

(58 Pages)

Unions and Workmens
Compensation Plans

ACCOUNT NC.

internal nevenu<s Service
-

Special Procedures
970 Broad Street
[Newark, N.J. 07102

See Schedule E-2 (b)

(1 Page)

See Schedule E-3

(1 Page)

615,413.26
To the extent

available
after 507(a) (3)

priority

936,061.80

To the extent
available

after 507(a) (3)

priority

259,064.02 259,064.02

,
ACCOUNT NC.

|N.J. Division of Taxation'

CN269
Trenton, N.J. 08646

See Schedule E-3
(1 Page) -836,238.32 836,238.32

153-
Continuation sh««ti attached.

Subtotal ->

(Total of this paga)

Total •>

*5,218,836

(use only on last page of the completed Schedule S.) (Report total also on Summary of Schedule*)

3D77 « I 99 I JUUUS BCU»*a£«3, »*<.. NYC '00'3



fan. 16 6 Coot. (6-90)
Julius BlumOsrg. Inc. NYC 10013

,n r
* Trump 1 s Castle Associates

Osbtor(s) Cu« No. (if

SCHEDULE E - CREDITORS HOLDING UNSECURED PRIORITY CLAIMS
(Continuation Sh»«t)

CREDITOR'S NAME ANO
MAILING ADDRESS

INCLUDING ZIP CODE

ACCOUNT NO.

|CO:

0
E
B
T

Atlantic City Tax Collector
1301 Bacharach Blvd.
Atlantic City, NJ 08401

ACCOUNT NO.

ACCOUNT NO.

ACCOUNT NO.

ACCOUNT NO.

0ATE CLAIM WAS
INCURRED AND CONSIDERATION

FOR CLAIM

For Notice Purposes
unknown

TOTAL
AMOUNT
OF CLAIM

AMOUNT
ENTTTLED

TO PRIORITY

Unknown

ACCOUNT NO.

ACCOUNT NO.

ACCOUNT NO.

ACCOUNT NO.

attach.* to Schsdula of Crsdrtora Subtotals
Sh •«* no. or _ tn-«- ^ ^ (

Holding Priority Claims. ' '

Totsi ->

(um only on last paga of eomplstad Schadula E.)

*5, 218, 836

(Raport total also on Summary of Schsdulss)

3677 * 1901 JULIUS aLUMOCPG. INC.. NYC I OO

1



- ' «-«> Blumb.rg
. Ine . NYC )0013

Trurrp-s Castle Associates

-- D-btor(.) C«.No.

T — fIfIf
RS HOLD,ng unsecured nonpriority claims

g unaacurad nonpnority claim* to raport on thi. e

caerroprs nameano
mailing AOOBESS

including zip code

account no

i raport on thia Schadula F

AMOUNT
OF CLAIM

Unknown

UNT NO.

eremy D. Frey
U-S Attorney m Charge
Camden N. j. Division
401. ^Market Street 5th F
Camden, N.J. Q 81Q 1
uonald J. Trump ~

—

’’25 Fifth Ave.
^ew York, N.Y. 10022

ACCOUNT NO.

Trump's tdblie Hotel and
Casino, Inc.
uron Ave. and Brigantine Blvd

Atlantic City, N.J. 084m
account no! j

—

nist Of .Litigants

Unknown

Unknown
28,265,000.00

Unknown

C Unknown
U
D

Executory Contract
Slaimants

y Unknown

Midlantic National Bank
Metro Park Plaza
499 Thornall Street
idison, "N.J,

:ade Vendors
See Schedule F-l (38 Pages)

13,000,000.00

2,454,789.99

UNT NO.

Sheet no. 1 of 2 sheets attached to Schedule of Creditors
Holding Nonpriorty Claims.

Subtotal -> i 43,719,790
(Total at thi* p*g»|

—

Total •> J
(uaa only an Last paga at complatad Schaduia F.)

(Raport total aiao on Summary ot Schadulaai



'arm |« Coot. < 1 0 - 89 > Julius Blumotrg. Ine NYC 10013

Trump's Castle Associates 0«btor(a) Cab# No.

SCHEDULE F - CREDITORS HOLDING UNSECURED NONPRIORITY CLAIMS
(Continuation SbtatJ

creditors name ano
maiung accress

INCLUDING ZIP CODE

DATE CLAIM WAS INCURRED
ANO CONSIDERATION FOR CLAIM.

IF CLAIM IS SUBJECT TO
SETOFF. SO STATE.

ACCOUNT NO.

All secured creditors listed in the Schedule of Trump's Castle Fundira
Inc. filed simultaneously herewith.

AMOUNT
OF CLAIM

Unknown

ACCOUNT NO.

p
ayport One, Suite 200, Yacht
est Atlantic City, N.J. 08232

June 2, 1985 to April 15,1990 Unknown

Wrap - up Insurance Premium and C

Retroactive Workers Ccnpensation U

Premium

rings Associates, Inc.
09 East Chestnut Ave.
etuchen, N.J. 08840

May 16, 1986 to May 16, 1989

Workers Ccnpensation audit Unknown

COUNT NO.

Sfcotno _2 of 3

Molding Nonpnenty Claima.

altachad to Sehadula of C/aditora Subtotal •> *

(Total of 0M» »ag») —————— —

—

.

Total •> *43,719,790
|um only on ltd pagt of complatad Sehadula F )

*— 1

(Rtoorf total also on Summary of Sehadulatl

Don « t at i juuius auuuacnts. imc.. nyc oo 1 3



' - - • • •**,
'

NONE

. .

e* tilt all firms op individuals uho at til# tine of eanaKawK of tiiia

•rp^T^iUbU. iiSS.
- *C==<J1' "* r*eon* oi »• d*°"r - U "V of OH books of account am r«:orda

NAME
Trunp's Castle Hotel and Casino

ADDRESS

Huron Avenue and Brigantine Blvd.
Atlantic City, N.J. 08401

NONE

d. List all financial institutions, creditors and other parties, including aercw
tile and trade agencies, to Jiam a financial statement was issued within tile two <23 years inmadiately preceding
tile cannencement of tilis case by tile debtor.

NAME AND ADDRESS

See Schedule 7-17 D (l page )

DATE ISSUED

IS. Inventories.
NONE

a. List tile date of tie last two (23 inventories taken of your property, the ran*
of tile person who supervised tile taking of each inventory, and tile dollar amount and Oasis of each inventory.

DATE OF
INVENTORY INVENTORY SUPERVISOR

Jerry Schafer
Huron Ave. & Brigantine Blvd.
Atlantic City, N. J. 08401

DOLLAR AMOUNT
OF INVENTORY
(Specify east, mrkmz or other basis)

1,850,483 (cost basis)

Jerry Schafer
Huron Ave. & Brigantine Blvd.
Atlantic City, N.J. 08401

1,905,184 (cost basis)

rams\2C61\ka 12



GENERAL LEDGER
ACCOUNT NUMBER

88-239-00
88-240-01
88-245-01
88-245-11
88-245-21
88-245-22
88-245-25
88-245-30
88-246-01
88-255-01
88-255-02
88-255-03

88-260-01
88-260-02
88-260-08
88-260-11
88-260-13
88-260-14
88-260-15

TRUMP'S CASTLE ASSOCIATES

REAL PROPERTY
SCHEDULE - A

AS OF 1/31/92

ACCOUNT DESCRIPTION BOOK BALANCE

CONSTRUCTION IN PROGRESS
CIP < 250,000
LAND HOTEL/CASINO SITE

OFFSITE PARKING
LAND IMPROVEMENT-ROADWAY
CLAM CREEK
LAND IMPROVEMENT-PARKING
LEASEHOLD IMPROVEMENT-MARINA
BUILDING - HOTEL/CASINO
BUILDING IMPROVEMENTS
BUILDING IMPROVEMENTS-EXPANSION

BUILDING IMPROVEMENTS-HELIPORT

323, 632

1,220,426
19, 522, 489

3, 307, 942

4,801, 109

3, 002, 433

1,726,150
25,918,230

235, 169,734
15,689,780
68,756,062

754,400

SUB-TOTAL 380, 192, 387

RESERVE DERPEC. LAND IMPROVEMENT

RESERVE DERPEC. BUILDING

RESERVE DERPEC. BUILDING IMPROVEHT

RESERVE DERPEC. LEASEHOLD MARINA

RESERVE DERPEC. CLAM CREEK

RESERVE DERPEC. HELIPORT

RESERVE DERPEC. BUILDING EXPANSION

(1,056,584)

(38, 746, 381)

(1, 415,387)
(2,786,451)

(398,274)
(55,747)

(4, 402,237)

SUB-TOTAL (48,861,061)

331,331,326REAL PROPERTY NET BOOK VALUE



TRUMP'S CASTLE ASSOCIATES
CASH ON HAND
SCHEDULE B-l

AS OF 1/31/92

GENERAL LEDGER
ACCOUNT NUMBER ACCOUNT DESCRIPTION

aa-100-00
aa-100-10
aa-100-15
83-100-16
aa-100-20
aa-100-21
88 - 101-10
88 - 101-11
88 - 101-12
88-101-13
88 - 101-15
88 - 101-17
88 - 101-20
88 - 101-25
88-101-31
88 - 101-33
88 - 101-35

HOUSE FUNDS - HOTEL
HOUSE FUNDS - CASINO
HOUSE FUNDS - CASINO TOKENS
CONTRA - CASINO TOKENS
HOUSE FUNDS SLOT MACH. LOAD COIN
HOUSE FUNDS SLOT MACH. LOAD TOKEN
CASINO DEPOSITORY
HOTEL DEPOSITORY
FOREIGN DEPOSITORY
MARINA DEPOSITORY
CONCENTRATION ACCOUNT
DISBURSEMENT CONTROL ACCOUNT
DISBURSEMENT GENERAL
CASINO DRAFT ACCOUNT
VISA/M. C. /CITICORP
DINERS CLUB/CARTE BLANCHE
AMERICAN EXPRESS

TOTAL CASH ON HAND

BOOK BALANCE

187, 080
6 , 281, 284
4 , 788, 260

< 5 , 037 , 660 )

292, 300
216, 600
539, 296
210, 073
22, 000
3 , 914

60, 158
< 1 , 193 , 746 )

( 45 , 785 )

( 79 , 300 )

39, 859
7 , 118

85, 897

6 , 357 , 328



general ledger
ACCOUNT NUMBER

88 - 101-21

88 - 101-22

88-101-15
88 - 101-12
88 - 101-10

88-101-H
88-101-13
88-101-15
88-101-97
88-101-25

TRUMP'S CASTLE ASSOCIATES
CHECKING, SAVINGS, OR OTHER FINANCIAL ACCOUNTS

SCHEDULE B-2
AS OF 1/31/92

ACCOUNT
DESCRIPTION

TRUMP'S CASTLE ASSOCIATES PROGRESSIVE JACKPOT ACCOUNT
MERRILL LYNCH
717 5TH AVE, 7TH FLOOR
NEW YORK, NY 10022

TRUMP'S CASTLE ASSOCIATES ACCOUNT
MERRILL LYNCH
717 5TH AVE, 7TH FLOOR
NEW YORK, NY 10022

TOTAL SHORT TERM INVESTMENTS

MIDLANTIC NATIONAL BANK ACCOUNTS
METRO PARK PLAZA
499 THORNALL STREET
EDISON, NJ 08818

T.C.

T. C.

T.C.

T.C.

T. C.

T.C.

T.C.

T. C.

ASSOCIATES CONCENTRATION ACCOUNT
ASSOCIATES FOREIGN ITEM DEPOSITORY
ASSOCIATES CASINO DEPOSITORY ACCOUNT
ASSOCIATES HOTEL DEPOSITORY ACCOUNT
ASSOCIATES MARINA DEPOSITORY ACCOUNT
HOTEL 1 CASINO PAYROLL ACCOUNT
HOTEL & CASINO CONTROL DISBURSEMENT ACCOIIMTHOTEL A CASINO DRAFT ACCOUNT

BOOK
BALANCE

535, 886. 80

8, 559, 327. 43

9, 095,214.23

56, 112. 68
0. 00

189, 015. 00
S3, 833. 00
3, 367. 59

21,521.37
0 . 00
0. 00



TRUMP'S CASTLE ASSOCIATES
SECURITY DEPOSITS

SCHEDULE B - 3

AS OF JANUARY 31, 1992

VENDOR
& ADDRESS AMOUNT DISCRIPTION

SCO TRAVEL INC.
1075 N. ALBANY AVE
ATLANTIC CITY, NJ 08401

200, 000 DEPOSIT FOR CHARTERED AIRCRAFT

SOUTH JERSEY GAS
P. 0. BOX 6000
FOLSOM, NJ 08037

30, 000 PD IN LIEU OF LETTER OF CREDIT

mario & janet romano
e25 BLOOMFIELD AVE
VERONA, NJ 07044

4, 800 BRANCH OFFICE - VERONA N.J.

BRIGHTON AVE APTS.
HURON AVE AND BRIGANTINE BLVD
ATLANTIC CITY, NJ 08401

3, 000 BRANCH OFFICE - ATLANTIC CITY N.

FAIRFIELD PROPERTIES
66 COMMACK ROAD
SUITE 300
COMMACK, NY 11725

1, 000 BRANCH OFFICE - FARMINGDALE N.J.

23S, 800TOTAL



D

TRUMP'S CASTLE ASSOCIATES
ACCOUNT RECEIVABLES
SCHEDULE B - 15

JANUARY 31, 1992

ACCOUNT TOTAL

COMP CLEARANCE (86,928)
INTREST REC. CRDA 35,550
GUEST LEDGER 204,999
CITY LEDGER 314,564
HOTEL/NCR COLLECTION ITEMS 53, 198
HOTEL RETURN CHECKS 12,898
PLAZA RECEIVABLE 406,453
TAJ MAHAL RECEIVABLE 103,809
AFFILIATES 1,900
NEW YORK PLAZA RECEIVABLE 23,998
TRUMP REGENCY RECEIVABLE (2,157)
TRUMP AIR RECEIVABLE 2,886
TRUMP MKTG. 3,000
TRUMP ORG. 106,702
CC-AMERICAN EXPRESS 27, 453
CC-TEXACO 261

A/R TELEPHONE COMMISSION 23,917
A/R FUNDS NET 50,000
EMPLOYEE RECEIVABLES 12,336
EMPLOYEE LICENSE RECEIVABLE 2, 153

OTHER RECEIVABLE 161,279
DEPOSIT ** 511,385
VENDING (DEALERS) (122,012)

SUB TOTAL 1,847,645

RETURN CHECKS 4, 927, 992

MARKERS FOR COLLECTION 156, 455

9 O/S COUNTER CHECKS 3, 422, 956

10, 355, 048

• ** BALANCE CONSISTS OF SECURITY DEPOSITS PLUS DEPOSITS REQUIRED BY VENDORS PRIOR TO PURCHASE.

D



TRUMP'S CASTLE ASSOCIATES
FORM 7 - STATEMENT OF FINANCIAL AFFAIRS

SCHEDULE 7 - 4A

Suits, Executions, Garnishments and Attachments

Caption of Suit
and Case Number

Nature of
Proceeding/ Court
Status or And Location/
Disposition Damages Claimed

Cirigliano v.
Trump Castle Hotel
& Casino, Docket
No. ATL-L-0 04 152-90

Wrongful
Discharge/
Discovery
is on-going

Superior Court of
NJ, Atlantic County,
Law Division/
Unliquidated

Philip Douglas v. Race/
Trump Castle Hotel Discovery
& Casino, Docket is
No. ATL-L-005353-9 1 commencing

Superior Court of
NJ, Atlantic County,
Law Division/
Unliquidated

Attorney

Maurice Cole
1000 Block
Atlantic Ave.
Atlantic City,
New Jersey 08401

William Bromley
1125 Atlantic Ave
Atlantic City,
New Jersey 08401

Classic Promotions
v. Trump Castle
Hotel & Casino
Docket No. ATL-L-
005353-91

Breach of
contract/
Discovery
is
commencing

Superior Court of
NJ, Atlantic County,
Law Division/
Unliquidated

Harvey Anger
5 Garret Mountain
Plaza

West Paterson,
New Jersey 07424

Schwartz & Kauffman
v. Trump's Castle
Associates, Trump's
Castle Funding,
Inc., et al.
Civil Action No.
90-2350

Alleged SEC U.S. District Court
violations for the District
and breach of New Jersey/
of contract/ Unliquidated
Settlement
pending

Michael Cohan
21 Ernston Road
P.O. Box 200
Parlin, NJ 08859

Stuyvesant v.

Trump's Castle
Associates, Trump's
Castle Funding,
Inc . , et al

.

90 Civ. 3826

Alleged SEC U.S. District Court
violations for the So. District
and breach of New York/
of contract/ Unliquidated
Settlement
Pending

Edward Labaton
122 E 42nd Street
New York,
New York 10168



SCHEDULE 7 — 4A continued

Suits, Executions, Garnishments and Attachments

Caption of Suit
and Cas e Number

Ebron v. Trump's
Castle Hotel and
Casino, et al.
Docket No. ATL-L-
000868-92

Nature of
Proceeding/ Court
Status or And Location/
Disposition Damages Claimed Attorney

Wrongful
discharge

,

malicious
prosecution/
Suit filed
2/18/92

Superior Court of William Bromley
NJ, Atlantic County, 1125 Atlantic Ave
Law Division/ Atlantic City,
Unliquidated New Jersey 08401

George A. Yaeger
v. Trump's Castle
Hotel & Casino
OAL Docket No.
CRT 07200-90

Age Discrim-
ination/
Pending OAL
decision

State of NJ, Dept,
of Law & Public
Safety, Division
on Civil Rights/
Unliquidated

Maurice Cole
1000 Block
Atlantic Avenue
Atlantic City,
New Jersey 08401

Nancy McKeown- Wrongful
Brand v. Trump discharge
Castle Hotel &
Casino, Docket No.
A-4057-90T1

Robert Wright Wrongful
discharge

Michael Infozato Wrongful
discharge

Debra Clark-Huron Wrongful
discharge

Nathan Edwards Wrongful
discharge

Superior Court of
NJ, Atlantic County,
Law Division/
Unliquidated

Unfiled/
Unliquidated

Unfiled/
Unliquidated

Unfiled/
Unliquidated

Unfiled/
Unliquidated

Mary Mauds ley
2021 New Road
Box 165
Linwood,
New Jersey 08221

Michael Schrieber
616 Ocean Heights
Avenue
Linwood, NJ 08221

Joseph DeMesquita
Pier Five at Penn's
Landing
Philadelphia, PA
19106

Gregory Imperiale
1637 New Road
Northfield, NJ 0822

Charisse R. Lillie
Ballard, Spahr,
Andrews, Ingersoll
1735 Market St.
51st Floor
Philadelphia, PA
19103-7599



SCHEDULE 7 - 4A continued

Suits, Executions, Garnishments and Attachments

Caption of Suit
and Case Number

Nature of
Proceeding/
Status or
Disposition

Court
And Location/
Damaaes Claimed Attornev

Diana H. Walters Wrongful
discharge

Unfiled/Unliquidated Gregory Imperiale
1637 New Road
Northfield, NJ 0822

Rene Bradley v.
Trump Castle Hotel
Casino, et al

.

Race
discrim-
ination

State of NJ, Dept,
of Law & Public
Safety, Division on
Civil Rights/
Unliquidated

Rene Bradley
1318 E. Cornell St.
Vineland, NJ 08360

Clifford E.
Gonsherry v. Trump
Castle Hotel &
Casino, Docket No.
SC 423/92

Claim for
attorney '

s

fees for
unemployment
hearing

Superior Court of NJ,
Atlantic County
Special Civil Part

Clifford Gonsherry
528 Lafayette Blvd.
Brigantine, NJ 0820

Clifford E.
Gonsherry

Claim for
vacation
benefits

Unfiled/Unliquidated Clifford Gonsherry
528 Lafayette Blvd.
Brigantine, NJ 0820

Juan Perez Wrongful
discharge

Unfiled/Unliquidat ed David Alcantara
3910 Ventnor Ave

.

Atlantic City,
NJ 08401

Sandra Woytkewicz Wrongful
discharge

Unfiled/Unliquidated Steve Bolsorn
1030 Atlantic Ave.
Atlantic City,
NJ 08401

Wanda Hubal v.
Trump's Castle
Associates

,

Case# 170911503

Sex
Discrimin-
ation

Equal Employment
Opportunity Office
Philadelphia
District Office

Wanda Hubal
92 Cedar Croft Dr.
Mays Landing,
NJ 08330



Donald J, Trump
C/o The Trump Organization
725 Fifth Avenue
Now York, New York 10022

Trump 1 a Castle Hotel & Casino, Inc.

Brigantine Boulevard and Huron Avenue

Atlantic City, New Jersey 08401

99.98%

. 02 %

tca.ojt\state«n
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TWENTY On' r.ARGES^j^n^Sg0

r

^ORa

NAME AND ADDRESS

1. Midlantic National Bank
Metro Park Plaza
499 Thornall Street
Edison, N.J. 08818

2. QSI Enterprises
Suite 307 RD #1
1001 Lower Landing Rd
Blackwood, N.J. 08012

3. Major League Dairies,
833 Mediterranean Avenue
Atlantic City, N.J. 08401

4. Frank 0. Hall & Co.
of New York

P.O. Box 11,311
New York 10049

jjnTTIRE OF_CLAlM

Bank Loan

Trade

Trade

Trade

5. Marstan Industries Inc. Trade
P.O. Box 7780-3102
Philadelphia, PA 19182-3102

6. Century Sea Foods, Inc.
1-3 See Food Market
Food Distribution Center
Philadelphia, PA 19148

7. Kraft Foodservice Inc.
BOX 7777—W7 990
Philadelphia, PA 19175

8. JEOUA Distributors Inc.
26 North Foute 9W
Congers, N.Y. 10920

9. Ritter Food Corp.
640 Dowd Avenue
P.O. Box 216
Elizabeth, N.J.

Trade

Trade

Trade

Trade

AMOUNT OF CLAIM

$13 ,000 ,000 . 00

$ 96,217.99

$ 74,289.85

$ 70,238.48

$ 65,908.94

$ 64,544.13

$ 62,830.08

$ 56,970.40

$ 55 , 854 . 91

07207



name and address NATURE OF CLAIM AMOUNT OK CTJVIM

10. Marcel Darche & Sun inn
P.O. Box 149
Asbury Park, NJ 07712

Trade $ 54,007.30

11 . Seashore Fruit Co
800 N. New York Avenue
P.O. Box 1819
Atlantic City, N.J. 08401

Trade $ 48,182 .01

12. Interstate Outdoor Advt.
904 North Kings Highway
Cherry Hill, N.J. 08034

Trade $ 47,135 . 00

13. Dick Fox Productions
Pat Cooper
1650 Broadway, Suite 507
New York, N.Y. 10018

Trade $ 45,000. 00

14. Dutch Cleaners
27 E. Kings Highway
Audobon, N.J. 08106

Trade $ 44,243.01

15. Greentree Packing Inc.

65 Central Avenue
Passaic, N.J. 07055

Trade $ 35,681 . 79

16. Edward Don & Company
of N.J. Inc

.

P.O. Box 7777-H3510
Philadelphia, PA 19175

Trade $ 34,055.49

17. Gannett Outdoor
p O. BOX 18056
Newark, NJ 19175

Trade
$ 33,475 . 00

18 . Wm. McClain Inc.

3415 S. Lawrence St.

Philadelphia, PA 19148

Trade
$ 33,083 . 42

19 .
Creative Technical

Services
40 Daniel Street
Farmingdale, N.J. 11735

Trade
$ 31,176.91

20. Ametex Fabrics Inc.
79 Madison Avenue
10th Floor
New York, N.Y. 10016

Trade
$ 29,559 .87

-2-



I Dioirlrt of New Jersey \
PttnNOn'*

I IN RE (Nmmm ol dmbtor-tt indk/iduai, #ntor LmI, Mkfdl«)
|

/
TRUMP'S CASTLE ASSOCIATES

NAME OF JOINT DEBTOR (SpouM) (UA Ftrafc, MVddW} \ ^

I ALL OTHER NAMES UMd by debtor in thm (act 6 y«ar»

9*^,'c
i£3

L
? ' cXiSUS ' !E§&#iY%8CI

BAY, and f/m/a TRUMP'S CASTLE ASSOCIATESLIMITED PARTNERSHIP

all OTHER NAMES used by the joint debtor in the leet 6 yeere \

(Include married, maiden snd trede nsmee.) \

wes -

°\5i- Lu-^xcrO \

SOC. SEC./TAX I D. NO (M more then one, state ail)

22-2608726
—$00 .

SEC./TAX I.D. NO. (If more than one, state all) 1

SIHttl AUUHESS Uh DEBTOR (No. and
Huron Avenue and Briganti
Atlantic City, New Jersey

street city, state, zip)

ne Boulevard
08401

COUNTY OF RESIDENCE OR
PRINCIPAL PLACE OF BUSINESS

Atlantic

STREET ADDRESS OF JOINT Dta 1 un ^no. «no crcy,

COUNTY OF RESIDENCE OR
PRINCIPAL PLACE OF BUSINESS

MAILING ADDRESS OF DE8TOR (if diffeient from street address) “MAIUNG ADDRESS OF JOINT DEBTOR (If different from street soar.*.,

LOCATION OF PRINCIPAL ASSETS OF BUSINESS DEBTOR
(If different from addresses listed above)

Debtor has been domiciled or has had s residence, principal pises

—of business or principal assets in this District for 180 ««Y» .

u immediately preceding the date of this petition or for a longer part of

euch 180 days than in any other District

liters is a bankruptcy ease concerning debtors armlets, general

n partner or partnership pending in thie District

TYPE OF DEBTOR

[] Individual

Joint (HAW)

Partnership

Other

Corporation Publicly Held

Corporation Not Publicly Held

Municipality

NATURE OF DEBT

Non-Business Consumer Business - Complete AA8 below

A. TYPE OF BUSINESS (check one box)

Farming Transportation

Professional Manufacturing/

Retail/Wholesale
Mining

Railroad Stockbroker

B. BRIEFLY DESCRIBE NATURE OF BUSINESS

Owner and operator of casino-hotel in

Atlantic City, New Jersey

Commodity Broker

Construction

Real Estate

pother Business

STATISTICAL ADMINISTRATE INFORMATION (28 U.S.C. i 6047

(Estimates only) (Check applicable boxes)

CHAPTER OR SECTION OF BANKRUPTCY CODE UNDER WHICH THE
PETITION IS FILED (Check one box)

Chapter 7 ^Chapter 1

1

Chapter 9 Chapter 1

2

FIUNG FEE (Check one box)

^Filing fee attached.

Chapter 1

3

$ 304-Case Ancillary to Foreign

Proceeding

Filing fee to be paid in installments. (Applicable

^signed application tor the courts consideration certifying thatjhf
»
.debtor it

*ii- i.. * («eS>llman4a Qi IIA 1 lYlh IQ| _

signed application tor ms coum u. --——

.

unable to pay tee except in installments. Rule 1006(b). see Otfical Form No. .3

NAME AND ADDRESS OF LAW FIRM OR ATTORNEY
Schwartz, Tobia & Stanziale

22 Crestmont Road

Montclair, New Jersey 07042

Telephone No. (201) 746-6000

;c»uniw wi»yy -rr t

jbtor estimates that fund, wt. bewM* lor *«botion to urmecumd editors.

MATED NUMBER OF CREDfTORS

5 16-49 D50-99

NAME(S) OF ATTORNEY (S) DESIGNATED TO REPRESENT THE DEBTOR

Charles A. Stanziale, Jr.

Debtor is not represented by an attorney

THIS SPACE FOR COURT USE ONLY

I# 1991 JULIUS
INC . NYC 1



A
f » **4̂ > Urn* i

Location HVh«r* FilmtJ

None

PRIOfl BANKRUPTCY CASE FILED WITHIN LAST S YEA.FiS~(iir

Casa Number
rr»of» th»n one, attach mctdrtionml

0*1* F \\+<*

PENDING BANKRUPTCY CASE FILED BY ANY SPOUSE. PARTNER. OR AFFILIATE OF THIS DEBTOR (H mon m»n or»«. »tuch additional »h—C)Nam* of Debtor

See Attached Schedule

Case Number

Relationship District

Data

Judge

Dabtor request* relief in accordanca with the chapter of title II, United States Code, specified in this petition.

SIGNATURES

Signature Charles—K? S^ariziala>yjr

.

INDIVIDUAL /JOINT DEBTOR(S)

I declare under penalty of perjury that the information provided in this

petition ia true and correct

ATTORNEY

Date March , 1992

Signature of Debtor

Date

CORPORATE OR PARTNERSHIP DEBTOR
I dedare under penalty of perjury that the information provided in th

petition!* true and correct and that the filing of this petition on behalf

of the cfbtor ha* been authorized.

x imMMML
iatlAehofwumofizi dual

TRUMP'S CASTLE | HOTEL & CASINO, INC.
Print or Type Name of Authorized Individual

By: Donald J. Trump, President

General Partner
Signature of Joint Debtor

Date

Title of Individual Authorized by Debtor to File thi* Petition

March , 1992
EXHIBIT ’A' ( To be completed if debtor i* a corporation requesting relief under chapter 11.)

Q Exhibit *A* is attached and made a part of thia petition.

TO BE COMPLETED BY INDIVIDUAL CHAPTER 7 DEBTOR WITH PRIMARILY CONSUMER DEBTS (See P.L 98-353 § 322)

I am aware that I may proceed under chapter 7,11,12 or 13 of title 11, United States Code, understand the relief available under each such chapter,

and choose to proceed under chapter 7 of such title.

tf | am represented by an attorney, exhibit *B* has bean completed.

Date

Signature of Debtor

X Date

Signature of Joint Debtor

EXHIBIT *B' (To be completed by attorney for individual chapter 7 debtor (s) with primarily consumer debts.)

I the attorney for the debtor(a) named In the foregoing petition, declare that I have informed the debtor(») that (he, aha, or they ) may proceed u

chapter 7, 11, 12, or 13 of tWe 11, United States Code, and have explained the relief evailabe under each ouch chapter.

Data

Signature ^Attorney

t* i»9t julius eujMeenG. inc» n



TRUST AGREEMENT

THIS TRUST AGREEMENT , dated as of
, 19

(the Agreement'), is made by and among Trump's Castle Funding,

Inc., a New Jersey corporation ("TCF"), Trump's Castle

Associates, a New Jersey general partnership (the

Partnership"), and First Bank National Association, a national

banking association organized and existing under the laws of

the United States of America (the "Trust Agent").

WHEREAS, the Company has heretofore issued its 13-3/4

First Mortgage Bonds, Series A-l, due 1997 (the "Series A-l

Bonds") and its 7% First Mortgage Bonds, Series A-2, due 1999

(the "Series A-2 Bonds" and, together with the Series A-l

Bonds, the "Old Bonds") pursuant to the Indenture, dated as of

June 27, 1985, between TCF, as Issuer, the Partnership, as

Guarantor, and the Trust Agent, as Successor Trustee, as

supplemented and amended to date (the "Old Indenture");

WHEREAS, on June 15, 1991 TCF failed to pay the

interest payment and certain sinking fund payments on the Old

Bonds due on such date;

WHEREAS, TCF and the Partnership desire to restructure

all of their long-term indebtedness upon more favorable terms

and have proposed a plan of reorganization under chapter 11 of

the United States Bankruptcy Code (the "Plan") to so

restructure their long-term indebtedness;



1

WHEREAS, TCF , the Partnership and the Trust Agent
intend, upon consummation of the Plan, to enter into an Amended
and Restated Indenture (the "New Indenture") that provides for
the issuance by the Company of its 9.5% Mortgage Bonds, due

1998 (the "New Bonds"), which New Bonds will be guaranteed by

the Partnership;

WHEREAS, TCF, the Partnership and the Trust Agent

desire to enter into this Agreement to establish a trust

account for the benefit of holders of the Old Bonds as of a

date hereinafter specified (the "Holders") in the Monies (as

defined below) on deposit from time to time in such account,

which amounts will be distributed as hereinafter provided;

WHEREAS, the parties hereto intend that this Agreement

be entered into in furtherance of the adequate protection order

to be obtained pursuant to sections 362 and 361 of the United

States Bankruptcy Code;

WHEREAS, the Trust Agent has agreed to act under this

Agreement for the benefit of, and as representative for, the

Holders;

NOW, THEREFORE, in consideration of the premises and

mutual agreements contained herein, and for other good and

valuable consideration, the receipt and sufficiency of which

hereby are acknowledged, the parties hereto agree as follows:

-2-



SCHWARTZ , TOB IA 6. STAKTZ IALEKip s Castle
22 Cr-estmont Road
Montclair, New Jersey 07Q42
(201 ^ 746-6000
Co—Counsel to D>

WILLKIE FARR & GALLAGHER
One Citicorp Center
153 East 53rd Street
New York, New York 10022-4669
(212) 935-8000
Co-Counsel to Debtors

UNITED STATES BANKRUPTCY COURT
FOR THE DISTRICT OF NEW JERSEY

x

In re

TRUMP'S CASTLE ASSOCIATES,
et al

. ,

Case No. 92

(Chapter 11)

Debtors

.

x

MOTION OF DEBTORS AND DEBTORS IN POSSESSION FOR ORDER

(i) APPROVING ADEQUATE PROTECTION ARRANGEMENT BETWEEN

THE DEBTORS AND THE BONDHOLDERS, (ii) AND AUTHORIZING

DEBTORS TO ENTER INTO AND TAKE ALL NECESSARY AND

APPROPRIATE ACTIONS THEREUNDER

TO THE HONORABLE JUDGES OF THE

UNITED STATES BANKRUPTCY COURT.

The debtors and debtors in possession (collectively,

the "Debtors") respectfully represent:



1 • BACKGROUND

1,111 COn]UnCtlon with the filing Of this motion, onMar°h 9 ' 1992 <the »«=•">. ~ch of the Debtocs £iled
a petition for reorganization under chapter 11 of title ll.
United States Code (the "Bankruptcy Code"). The Debtors intend
to continue in possession of and to manage their respective

P ties and operate their respective businesses as debtors
ln P°sses sion pursuant to sections 1107(a) and 1108 of the
Bankruptcy Code.

2. No trustee or examiner has been appointed in these
chapter 11 cases. No creditors' or other committee has been
appointed in these chapter n cases. Prior to the Petition
Date, however, the Debtors were involved in debt restructuring

negotiations with certain holders (the "Unofficial Steering

Committee") of Trump's Castle Funding, Inc.'s (the "Company")

13-3/4% First Mortgage Bonds, Series A-l, due 1997 (the "Series

A-l Bonds") and 7% First Mortgage Bonds, Series A-2, due 1999

(the Series A— 2 Bonds and together with the Series A— l Bonds,

the "Old Bonds"; the holders of all Old Bonds are collectively

referred to herein as the "Bondholders").

3. As a result of their negotiations with the

Unofficial Steering Committee and others, the Debtors have

proposed a plan of reorganization, dated January 23, 1992 as

may be amended from time to time (the "Plan") that was filed on

the Petition Date. As provided for in section 1126(b) of the

Bankruptcy Code, the Debtors solicited acceptances of the Plan

- 2-
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pursuant to applicable non-bankruptcy law. The Debtors believe
they have received the necessary acceptances from each impaired

class under the Plan required to confirm the Plan pursuant to

section 1129 of the Bankruptcy Code and are pursuing such

relief in an expedited fashion in these chapter 11 cases.

4. The Debtors are primarily in the business of

operating the Trump's Castle Casino Resort (the "Trump

Castle"), located in Atlantic City, New Jersey. Trump Castle

contains approximately 700 guest rooms (including approximately

185 suites), has a 60,000 square foot casino, nine restaurants,

approximately 53,000 square feet of convention, ballroom and

meeting space, including an approximately 25,000 square foot

ballroom, approximately 91,000 square feet of lobby and other

similar public areas, an approximately 460-seat cabaret

theater, two cocktail lounges, a swimming pool, tennis courts

and a health club. The building has been designed so that it

can be enlarged in phases into a facility containing 2,000

rooms, a 2,600-seat cabaret theater and additional recreational

amenities. The casino area, at March 31, 1991, included

approximately 110 table games and approximately 1,670 slot

machines. Additionally, Trump Castle Associates (the

"Partnership") leases and operates the approximately 600-slip

Marina located directly across the street from the main

entrance to Trump Castle which is accessible to the

hotel/casino area by an elevated pedestrian walkway.

-3-



11 gHE SECURED CREDITORS

5- To acquire, complete the construction of and
operate Trump Castle, the Company issued the Old Bonds. The
Company loaned the proceeds from the Old Bonds to the
Partnership. In return, the Partnership issued to the Company
notes m the principal amount of $300 million (the "Old
Partnership Notes") and a guaranty (the "Old Guaranty") of the
principal, interest and premium payments on the Old Bonds. In
addition, the Old Bonds are secured by a mortgage loan on Trump
Castle that ranks parj. passu with a mortgage lien securing a

loan to Midlantic Bank. The liens securing the A-l Bonds are
equal in priority to the liens securing the A-2 Bonds.

1 1

1

• THE adequate protection arrangement

6. The Company and the Partnership seek authorization
to enter into a Trust Agreement (the "Trust Agreement, a copy
of which is annexed hereto as Exhibit "A") with First Bank

National Association (the "Trust Agent") which would provide

the Bondholders with adequate protection of their respective

interests in the Debtors' property. The purpose of the

adequate protection arrangement is to provide the Bondholders

with the benefit of the agreement which they have reached with

the Debtors, effective as of December 15, 1991, embodied in

Debtor's Plan. The Trust Agreement is a key element in the

consensual Plan negotiated by the Debtors and their creditors,

and, absent approval of this Agreement, the Debtors'

reorganization may be a long, acrimonious process.

- 4 -



( 1 ) Ttie Payment

7. Under the agreements reached with the Debtors,
Bondholders are entitled to receive interest in respect of the
principal amount of Series A-l Bonds or the accreted amount of
Series A-2 Bonds calculated at the rate of 8.00% per annum from
December 16, 1990 to December 15, 1991 (the "pre-filing
payment) and 9.50% from December 16, 1991 to the Effective Date
(the "post-filing payment"). Specifically, the holders of

Bonds are entitled to receive approximately $.22 per day for
each $1,000 of principal or accreted amount of A-l Bonds or A-2
Bonds, as the case may be, in respect of the pre-filing payment
and approximately $.26 per day in respect of the post-filing
payment. No portion of the pre-filing payment was made in cash.

( 2 ) Post-Petition Funding of Trust

8. The Trust Agreement requires the Partnership on

the tenth day of each month, commencing in April 1992, (the

month following the month of the Petition Date) to make

deposits of excess cash, if any, into a trust account (the

Trust Account ) established for the benefit of the Bondholders

to fund the pre-filing payment and the post-filing payment

referred to in (1) above. Such monthly deposits will continue

until the Effective Date.

( 3 ) Distributions from Trust Account

9. No distributions from the Trust Account to the

Bondholders are to be made prior to the Effective Date. The
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funds , if any , in the Trust Account on the Effective Date
** applied as follows: (x) to the Bondholders, their pro rata
share of the amounts described in (7) above, and (y) if such
amounts are paid in full, the remainder to the Company. To the
extent there is insufficient cash on deposit in the Trust
Account to pay the amounts described in (7) above, such amounts
shall be paid in additional New Bonds and shares of TC/GP, Inc.

Common Stock pursuant to the Plan.

10. The Trust Agreement further provides that until

such time as monies are distributed from the Trust Account, any

funds shall be invested by the Trust Agent in accordance with

certain guidelines, specified in the Trust Agreement, with the

primary purpose of insuring the safety of principal. Permitted

investments include securities issued and guaranteed by the

United States of America or any agency or instrumentality

thereof having maturities of no more than six months; time

deposits and certificates of deposit of certain banks with

maturities of not more than six months; certain short term

repurchase agreements; commercial bank issued by certain banks

with maturities of not more than six months; and insured money

market deposit accounts at certain banks.

IV. REQUEST FOR RELIEF

11. Pursuant to sections 361 and 363 of the

Bankruptcy Code, the Debtors seek authority to enter into the

Trust Agreement.

- 6-



12 . The Debtors submit that there are compelling
reasons why they should be authorized to enter into the Trust
Agreement. The Trust Agreement will assure the Bondholders'

support of Plan and, hence, the Debtors 1 entire reorganization

effort. Moreover, distributions made pursuant to the Trust

Agreement will not prejudice the interests of other secured and

unsecured creditors, who under the Debtors 1 Plan will receive a

full recovery on their claims.

13. Additionally, section 363(e) of the Bankruptcy

Code entitles secured creditors to adequate protection of their

collateral when the debtor uses such property. Section 363(e)

provides

:

Notwithstanding any other provision of this
section, at any time, on request of an entity
that has an interest in property used, sold, or
leased, or proposed to be used, sold or leased,
by the trustee, the court, with or without a
hearing, shall prohibit or condition such use,
sale, or lease as is necessary to provide
adequate protection of such interest.

11 U.S.C. § 363(e). Depreciation in the value of a secured

creditor's collateral resulting from the automatic stay or from

a debtor's use of the collateral entitles the creditor to

adequate protection of its interest. See In re Timbers of

Inwood Forest Associates, Ltd. , 484 U.S. 365 (1988).

14. The Bondholders are entitled to adequate

protection of their respective interests in the Debtors'

property under section 363 of the Bankruptcy Code because the

value of such collateral has declined and is expected to

- 7-



further decline because of, inter alia , adverse economic
conditions generally and the Debtors' particular financial

situation. As a result of the automatic stay, the Bondholders

are barred from foreclosing on their collateral or taking other

action to protect their interests. In fact, the forebearance

of the Bondholders has enabled the Debtors to develop the Plan

to effectively restructure their indebtedness. The fact that

the Debtors require the formalities of a reorganization under

chapter 11 of the Bankruptcy Code should not deprive the

Bondholders of the benefit of their hard negotiated bargain for

even the few additional months the administration of a

prepackaged chapter 11 case should take, especially in light of

the fact that all other creditors are unimpaired and will

receive payment in full of their Allowed Claims. Consequently,

adequate protection of the Bondholders' interest is justified

and required herein.

15. Section 361 of the Bankruptcy Code provides in

pertinent part:

When adequate protection is required
under section 362, 363 or 364 of this title
of an interest of an entity in property,
such adequate protection may be provided by -

(1) requiring the Trustee to make
cash payment or periodic cash payments
to such entity to the extent that the
stay under section 362 of this title,
use, sale, or lease under section 363
of this title, or any grant of a lien
under section 364 of this title results
in a decrease in the value of such
entity's interest in such property.

- 8-



11 U .

S

. C . § 361 (1978).

th h

16 ' He- «» ^btors have provided . mechanismroug the Trust Agreement to maintain the value of the
interest of the Bondholders in the property of the Debtors as
well as to facilitate the Debtors’ speedy and efficient
reorganization. This arrangement provides the Bondholders with
the indubitable equivalent of their bargain with the Debtors at

expense to the Debtors
' other creditors because they either

have accepted the treatment proposed for them under the Plan or
will be paid in full under the Plan. Thus, because this
adequate protection agreement furthers the prompt confirmation
of the Plan herein, it is in the best interest of all creditors
of the Debtors. For these reasons, the Debtors request that
the Court approve the adequate protection arrangements between

them and the Bondholders.

NOTICE OF THE MOTION

17. Bankruptcy Rule 4001(d) requires notice be given

for motions seeking approval of agreements to provide adequate

protection. It states:

A motion for approval of an agreement (A) to
provide adequate protection, . . . shall be
served on any committee . . . appointed pursuant
to § 1102 of the Code or its authorized agent,
or, if the case is ... a chapter 11
reorganization case and no committee of
unsecured creditors has been appointed pursuant
to § 1102, on the creditors included on the list
filed pursuant to Rule 1007(d), and on such
other entities as the court may direct. . . .
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18. Because no corrmittee has been appointed pursuant
to section 1102 of the Bankruptcy Code, the Debtors submit that
service of this motion: (a) by hand or overnight mail on:
(i) the United States Trustee for the District of New Jersey;
(ii) counsel for the Unofficial Steering Committee; and
(in) First Bank, as indenture trustee for the Old Bonds;

(iv) those parties on the list filed by the Debtors in these

cases pursuant to Rule 1007(d) of the Federal Rules of

Bankruptcy Procedure; and (b) by first class mail on those

other parties who have filed notices of appearances in these

cases will be good and sufficient notice of the motion, the

time within which to object and the scheduled hearing, if any,

to be held.

19. Bankruptcy Rule 4001(d)(2) provides in pertinent

part. Unless the Court fixes a different time, objections may

b© filed within 15 days of the mailing of notice."

20. Bankruptcy rule 4001(d)(3) provides in pertinent

part: "If no objection is filed, the Court may enter an order

approving or disapproving the agreement without conducting a

hearing .

"
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CONCLUSION

WHEREFORE the Debtors respectfully request that the

Court enter: (i) the prefixed order directing notice in

accordance with Bankruptcy rule 4001 and establishing a hearing

date should an objection be filed and (ii) an order

substantially in the form annexed hereto as Exhibit "B" and (1)

authorize the Debtors to enter into the Trust Agreement and to

take all actions required thereunder and in furtherance

thereof; and (2) grant such other and further relief as may be

just and proper.

Dated: New York, New York
March 9, 1992

TRUMP'S CASTLE ASSOCIATES,
Debtor and Debtor in Possession

By: Trtimp 1

s Castle Corporation
Gejrleral PartAer

By:
.d J. Tri

President

TRUMP
Debtor

DING, INC.,
in Possession

Dtbnald J.
President

TRUMP ' SI CASTLE HOTfjL & CASINO, INC.,
Debtor and Debtor Ai Possession

Donald J. Trur
President

- 11 -



ANNEX C
IN TliE Un,tED STATES BANKRUPTCY COURT

For the district of new jersey

Trump's Castle Funding, Inc..
a New Jersey corporation.

Chapter II

Case No.
Debtor

In re

Trump's Castle Hotel & Casino. Inc.,
a New Jersey corporation,

Case No-

Debtor

In re

Trump s Castle Associates,
a New Jersey general partnership.

C
V\' vwW
<^~ \\^|
c
\\ -

Case No-

Debtor

DEBTORS’ JOINT PLAN OF REORGANIZATION
Trump’s Castle Funding, Inc., a New Jersey corporation, Trump’s Castle Hotel & Casino, Inc. a New Jersey

corporation, and Trump’s Castle Associates, a New Jersey general partnership (“Debtors”), propose the following joint

plan of reorganization pursuant to the provisions of chapter 11 of title 11, United States Code, ! i U.S.C. Sections 11 U 1

etseq.

ARTICLE I

DEFINITIONS

Unless the context otherwise requires, the following terms shall have the following meanings when used in initially

capitalized form in this Plan. Such meanings shall be equally applicable to both the singular and plural forms ofsuch terms.

Any term used in initially capitalized form in this Plan that is not defined herein but that is used in the Bankruptcy Code

shall have the meaning assigned to such term in the Bankruptcy Code.

1 . 1 AccretedAmount means the value of each Series A-2 Bond as of a specific date which consists of the original

discounted value of the Series A-2 Bond at its date of issuance plus the periodic increases of such discounted value from

the date of issuance to such date.

1

.2

AdministrativeExpense Claim means any Claim Against the Debtors (including aFee Request) ofakind specified

in section 503(b) of the Bankruptcy Code arising or accruing on or after the Filing Date which is entitled to priority in

accordance with section 507(a)( 1 ) of the Bankruptcy Code, including, without limitation, all expenses of administration,

such as the reasonable fees and expenses of the Indenture Trustee and any fees or charges assessed against the estate of

the Debtors under section 1930, chapter 123 of title 25, United States Code.

1 .3 Against the Debtors means, with respect to a Claim, against one or more of the Debtors.

1 .4 AllowedAmount means, with respect to a particular Claim: (a) if the holder of such Claim has not filed a proof

ofclaim as prescribed by the Bankruptcy Court within the applicable period of limitation fixed by the Bankruptcy Court

pursuant to Bankruptcy Rule 3003, the amount of such Claim that is listed in the Schedules as being not disputed,

contingent or unliquidated; (b) if the holderofsuch Claim has filed a proofofclaim as prescribedby the Bankruptcy Court

withinthe applicable period of
limitation fixed by the Bankruptcy Court pursuant to Bankruptcy Rule 3003, (i) the amount

stated in such proof of claim, if no objection to, or motion pursuant to section 502(c)(1) of the Bankruptcy Code for

estimation of, such proofofclaim has been interposed within the applicable period of limitation fixed by the Bankruptcy

Code the Bankruptcy Rules, the Bankruptcy Court or other applicable law or (ii) such amount as shall be fixed, or

estimated as the case may be, by a Final Order of the Bankruptcy Court, if an objection to, or motion pursuant to section

502(c)( 1 ) of the Code for estimation of, such proofofclaim has been interposed within the applicable period of limitation

fixed by the Code, the Bankruptcy Rules, the Bankruptcy Court or other applicable law; Xc^with respect to an
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UNITED STATES BANKRUPTCY COURT
FOR THE DISTRICT OF NEW JERSEY

TRUMP'S CASTLE ASSOCIATES,
et al .

,

Debtors

.

Case Nos 92-11191 (JW)
92-11192 (JW)
92-11193 (JW)

(Chapter 11)

DEBTORS' MEMORANDUM OF LAW IN SUPPORT OF: (A) APPROVAL
OF THE DEBTORS' DISCLOSURE STATEMENT;

AND (B) CONFIRMATION OF THE DEBTORS' JOINT PLAN OF
REORGANIZATION, AS IMMATERIALLY MODIFIED BY THE

DEBTORS ‘ FIRST AMENDED JOINT PLAN OF REORGANIZATION

Trump's Castle Associates (the "Partnership"), Trump's

Castle Funding, Inc. (the "Company 1

'

) and Trump's Castle Hotel &

Casino, Inc. ("TCHI" ), the above-captioned debtors and debtors

in possession (collectively, the "Debtors") submit this



pr

0r ^ndum of law in support of (a) approval of the Debtors'

^

p tus and Solicitation of Plan Acceptances, dated January
2 (the Disclosure Statement"), pursuant to sections 1125

an<3 1126 of title 11, United States Code (the "Bankruptcy
Code ), and (b) the confirmation, pursuant to section 1129 of
the Bankruptcy Code, of the Debtors' Joint Plan of

Reorganization, filed in these cases on March 9, 1992 (the

Initial Plan"), as immediately modified by the Debtors' First

Amended Joint Plan of Reorganization, dated March 6, 1992 (the

"Plan") .

1

The Plan represents the result of extensive

negotiations among the Debtors, a committee (the "Unofficial

Steering Committee") of certain holders of the Company's 13-3/4%

First Mortgage Bonds, Series A-l, due 1997 (the "A-l Bonds") and

the Company's 7% First Mortgage Bonds, Series A-2 , due 1999 (the

"A-2 Bonds"; the A-l Bonds and the A-2 Bonds are collectively

referred to herein as the "Old Bonds") and certain of the

Debtors' other creditors. All classes of impaired claims and

impaired equity interests have voted in favor of the Plan. The

Plan achieves the objectives of the reorganization process and

promotes the Debtors' rehabilitation in an efficient fashion.

The Plan satisfies all of the necessary requirements of the

Bankruptcy Code and should be confirmed.

1 Capitalized terms used herein and not otherwise defined
herein have the meanings ascribed to them in Article I of

the Plan.
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BACKGROUND

^
6 Del:)tors are primarily in the business of operating

rump s Castle Casino Resort (the "Trump Castle"), located
Atlantic City, New Jersey. Trump Castle contains

PP oximately 700 guest rooms (including approximately 185
suites), has a 60,000 square foot casino, nine restaurants,

approximately 53,000 square feet of convention, ballroom and

meeting space, including an approximately 25,000 square foot

ballroom, approximately 91,000 square feet of lobby and other

similar public areas, an approximately 460—seat cabaret theater,

two cocktail lounges, a swimming pool, tennis courts and a

health club. Trump Castle can be enlarged in phases into a

facility containing 2,000 rooms, a 2,600-seat cabaret theater

and additional recreational amenities. The casino area includes

approximately 110 table games and approximately 1,670 slot

machines. Additionally, the Partnership leases and operates the

approximately 600-slip Marina located directly across the street

from the main entrance to Trump Castle which is accessible to

the hotel/casino area by an elevated pedestrian walkway.

A . Missed Payments on the Old Bonds

On June 15, 1390, the Company failed to make required

semi-annual interest and sinking fund payments on the Old Bonds.

Such payments, however, were made prior to the expiration of the

grace period provided for by the indenture to the Old Bonds.

Publicity surrounding the missed payments prompted a

group of institutional holders of the Old Bonds to begin

-3-



informal
<3iscussions pertaining to the financial condition of
ie and the possibility that the Company and the

Psrtn *nership would need financial relief. From this group of

tions, the Unofficial Steering Committee was formed. 2

embers of the Unofficial Steering Committee are Putnam
agement Company, Inc., Baring America Asset Management

ompany
, Inc., Shearson Asset Management and Pacholder

Associates

.

During their negotiations with the Unofficial Steering

Committee, the Debtors considered alternatives to the Plan to

solve their liquidity problem. These alternatives included:

(i) filing a petition under chapter 11 of the Bankruptcy Code

without the prior solicitation of consents; and (ii) a

debt—for-debt , non-bankruptcy exchange offer. The Debtors and

the Unofficial Steering Committee believed the adverse

publicity surrounding the filing of petitions without the prior

solicitation of consents would disrupt the Partnership's

business because of the likely adverse impact on trade

creditors and casino patrons. In addition, professionals'

expenses in a non-consensual chapter 11 proceeding would exceed

the expenses of a "pre-packaged" plan.

2 When it was formed, the Unofficial Steering Committee
collectively held approximately 33% of the aggregate
voting power of the Old Bonds. The Unofficial Steering
Committee now collectively holds approximately 28% of the
aggregate voting power of the Old Bonds.
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The Debtors considered and commenced a debt-for-debtexchanqe QffQr
' Pursuant to which a portion of the Company’s

d obligation on the Old Bonds would be refinanced
6W series Par i passu bonds with a higher interest

hd shorter maturity. Such exchange offer was terminated
t became evident, based on operating results, that the

rtnership needed to reduce its overall interest expense and
its sinking fund requirements.

B • The Midlantic Revolving Credit Facility

On February 16, 1988, the Company and the Partnership

entered into a $50,000,000 revolving credit facility (the

"Facility") with Midlantic National Bank ("Midlantic") to

refinance a portion of the costs of constructing a helipad on

the roof of Trump Castle's parking garage, a new hotel tower,

and the renovation of the Marina. These projects cost

approximately $109,000,000. All $50,000,000 was borrowed under

the Facility, which was converted into the Midlantic Term Loan

in August 1990.

As security for the Facility and the Midlantic Term

Loan, Midlantic was granted a perfected, co-equal, first

priority mortgage lien on, and security interest in. Trump

Castle and substantially all of the other assets of the

Partnership and the Company, including furniture, fixtures and

equipment, on a pari passu basis with, and upon substantially

the same terms as, the mortgage and security interests granted

to the trustee for the Old Bonds. As further security for the

- 5-



^dlantic T<=r-m t

gener i

an ' D°nald J ' Trump (
"Mr - TrumP">' °ne of the

P tners in the Partnership, entered into an agreement
to which Midlantic may, under certain circumstances,

t r3nsf0r j .assign all of its right, title and interest in and
e Midlantic Term Loan (including the security and the

dit agreement and other related lending documents) to Mr.

Trump. Mr. Trump is required to accept such transfer and

assignment and make payment therefor to Midlantic in an amount

equal to all amounts then owed by the Partnership and the

Company to Midlantic.

The Partnership failed to pay interest totaling

approximately $2,353,000 on the Midlantic Term Loan for the

months of August through December 1990. On December 21, 1990,

Midlantic agreed to defer the unpaid interest until June 15,

1991. On June 14, 1991, the Partnership paid Midlantic all the

unpaid interest then due and payable on the Midlantic Term Loan.

C . The Midlantic Grid Note

In June 1990, the Partnership borrowed $13,000,000

from Midlantic under an unsecured line of credit, evidenced by

a grid note, dated June 1988, and modified by a Note

Modification Agreement, dated August 8, 1990 (the "Midlantic

Grid Note"). The outstanding principal amount of the Midlantic

Grid Note is due in August 1995 but may be accelerated under

certain conditions. The Midlantic Grid Note bears interest at

an annual rate equal to the prime lending rate of Midlantic in

effect from time to time. Mr. Trump guaranteed the repayment

- 6-



half of any outstanding indebtedness under the Midlantic
id Note and pledged all of his interest in the Partnership as

collateral therefor. On December 21, 1990, Midlantic agreed to

defer until June 15, 1991, receipt of approximately $961,000 of

interest charges on the Midlantic Grid Note from August 1990

through April 1991.

On June 14, 1991 and August 1, 1991, the Partnership

made payments to Midlantic of all the unpaid interest then due

and payable on the Midlantic Grid Note. The Partnership has

met its debt service obligations on both the Midlantic Term

Loan and the Midlantic Grid Note since such dates.

D . The Trump Demand Notes

On December 19, 1989, the Partnership borrowed

$2 , 000,000 from Mr. Trump on an unsecured basis pursuant to a

promissory note dated December 19, 1989 (the "First Note"). On

June 26, 1990, the Partnership borrowed an additional

$26,264,878 from Mr. Trump on an unsecured basis pursuant to a

demand note dated June 26, 1990 (the "Second Note"; the First

Note and the Second Note are collectively referred to herein as

the "Trump Demand Notes"). The proceeds of the Trump Demand

Notes were used to pay a portion of the interest payments due

to holders of the Old Bonds.

E. Plan Negotiations

In May 1991, the Unofficial Steering Committee and its

advisors undertook a due diligence investigation of the legal

and financial affairs of the Company and the Partnership. The
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, .

^ Pose °f this investigation was to understand the
historical

c*' Urrent and projected financial and legal status of
P and the Partnership and to enable the Unofficial
9 Committee to formulate an appropriate framework for a

turing. Following their due diligence work, the
cial Steering Committee began meeting with

P esentat ives of the Company, the Partnership and Midlantic
regarding a restructuring of the Old Bonds. From June 1991

through January 1992, the Unofficial Steering Committee,

Midlantic and their advisors met regularly with the

Partnership's representatives in order to review and finalize

the Plan.

The Plan

Six voting classes are impaired under the Plan. These

classes are:

Class 4 . Old Bond Claims - Class 4 consists of
claims arising under or related to the Old Bonds.

Class 5 . Midlantic Term Loan Claims - Class 5

consists of claims arising under or related to the
Midlantic Term Loan..

Class 6 . Midlantic Grid Note Claims - Class 6

consists of claims arising under or related to the
Midlantic Grid Note.

Class 10. Trump Demand Note Claims - Class 10

consists of claims arising under the Trump Demand
Notes

.

Class 12. Partnership Interests - Class 12 consists
of all Partnership Interests.

- 8-



^HI ' s Common Stock Interests - r.l aRenterests consist of TCHrTcSnon' stock interelts

(i) Treatment of class 4 Claims
On the day the Plan becomes effective (the "Effective
ach holder of a Class 4 Claim will receive, in

9© for $1,000 in principal amount of A-l Bonds or $1,000
Accreted Amount as of December 15, 1990 of A-2 Bonds, the
following

:

One Unit consisting of $1,000 principal amount of the
Company's 9.50% Mortgage Bonds, Due 1998 (a "New
Bond"), together with one share of the common stock
(the "Common Stock") of TC/GP, Inc. ("TC/GP"");

• An amount in respect of interest calculated thereon at
the rate of 9.50% per annum for the period from the
day the Plan is filed to the Effective Date (the
"Effective Date Amount"), payable in additional Units
or cash to the extent cash is available to the
Partnership for such purpose. The difference between
the Effective Date Amount and that portion to the
Effective Date Amount actually paid in cash will be
paid in additional Units (subject to the provisions
regarding fractional Units);

• Additional Units or cash in an amount equal to the
portion, if any, of an amount in respect of interest
on the Old Bonds at the rate of 8% per annum for the
period from December 15, 1990 through December 15,
1991 and 9.50% from December 15, 1991 through the
Petition Date (the "Prefiling Payment") not paid in
cash on the day before the Petition Date, payable in
cash to the extent available to the Partnership, and
in additional Units to the extent not paid in cash; and

• The cash proceeds attributable to any fractional Units

to which such holder would otherwise be entitled
arising from the sale of cumulated fractional Units by

the Partnership on or after the Effective Date.

(a) Debtors' Post-Effective Date Corporate Structure

On the Effective Date, the Partnership will issue the

Equity Interest to the holders of New Bonds. The holders of
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W Bonds Will immediately thereafter contribute the Equity
uterest to Tc /rx> ,' in exchange for the Common Stock. Upon such

ution, TC/GP will own a 49.995% Partnership Interest, Mr.
s Partnership Interest will be 49.995% and TCHI ' s

rtnership Interest will be . 01 %. Mr. Trump and TC/GP will
each own 50% of the common stock in TCHI. Thus, as of the
Effective Date, one-half of the equity of the Partnership will

inure to the benefit of holders of New Bonds (through their

ownership of the Common Stock and TC/GP 1

s ownership of one—half

of the common stock of TCHI) and one—half of the equity will

inure to Mr. Trump's benefit (individually and as owner of

one-half of the common stock of TCHI). In addition, Mr. Trump

and TCHI will execute the Amended Partnership Agreement, which

provides a mechanism for allocating the governance of the

Partnership's affairs between Mr. Trump and representatives of

holders of the New Bonds

.

( i

i

) Treatment of Class 5 Claims

On the Effective Date, the $50,000,000 Midlantic Term

Loan will be reduced to an aggregate principal amount of

$38,000,000 (the "Amended Midlantic Term Loan"). The

Partnership may prepay the outstanding principal amount of the

Amended Midlantic Term Loan in whole or in part at any time.

Partial prepayments must be in integral multiples of $1,000,000.

Interest will be payable monthly on the Amended

Midlantic Term Loan at 9% per annum. Any overdue and unpaid

principal payment shall bear interest from the date of

- 10 -



yment until paid in full at a rate of interest equal to
3 % U.

*
VS the prime lending rate of Midlantic in effect from

^ irn© to timp cp,Tne Amended Midlantic Term Loan will mature in
hree years from the Effective Date with no amortization

°f Princ ipal prior thereto.

Under the Amended Midlantic Term Loan, the Partnership
ill have an option, exercisable during the 90-day period

between 30 and 120 days prior to the initial maturity of the

Amended Midlantic Term Loan stated above, to extend the term

thereof for an additional five year period. However, the

Partnership may not exercise such option if, among other

things, an Event of Default under the Amended Midlantic Term

Loan shall have occurred and be continuing at such time of

extension. Upon such an extension, the interest rate on the

Amended Midlantic Term Loan will be either a fluctuating or

fixed rate, at Midiantic's option, adjusted to such rate in

excess of Midiantic's prime rate as Midlantic may determine is

reasonable for a secured term loan of that nature, but in any

event such rate shall not be less than 9% per annum nor more

than, in the case of a fluctuating rate, 3% above Midiantic's

prime rate in effect from time to time, and in the case of a

fixed rate, 3% above Midiantic's prime rate in effect at the

time of extension (with the same provision for interest on any

overdue and unpaid principal payments as described above) . In

addition, if the term of the Amended Midlantic Term Loan is

extended, the outstanding principal amount of the Amended

- 11-



year
ic Term Loan will be amortized over the five

0^^ ©XI
*

ion period based on a twenty year amortization schedule
r ©cp

I. d. r x n.cy
* •

g principal prepayments of $158,333 per month over such

^ wiH be an additional condition to the exercise of

extension option that the Partnership shall have paid
antic all accrued interest and principal required to be

P id on the Amended Midlantic Term Loan through the date of

extension.

The Amended Midlantic Term Loan will be secured by the

Amended Midlantic Mortgage and certain related security

documents granting to Midlantic a first priority lien (subject

to Permitted Senior Encumbrances) upon and security interest in

Trump Castle and substantially all of the other assets of the

Partnership, including furniture, fixtures and equipment,

senior to the lien and security interest in favor of the

holders of New Bonds pursuant to the Amended Mortgage and the

New Indenture. The Company will guarantee the Partnership's

obligation to pay the principal of and interest on the Amended

Midlantic Term Loan.

The Amended Midlantic Term Loan will prohibit the

Company from conducting any business other than collecting

principal and interest on the New Partnership Note and

performing its obligations and preserving its rights under the

New Indenture, the Amended Midlantic Term Loan and related

documents. In addition, the Amended Midlantic Term Loan will

provide that neither the Partnership nor the Company shall (i)
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'nto any management or services agreement relating torrump Ca«?H Q » ,

^
1 Mr Trurnp or any of his affiliates other than

g ment Agreement or (ii) amend the Management Agreement

^

y manner which increases the amount of fees payable
d6r °r materi ally reduces the obligations of Mr. Trump

or TCM thereunder.

{lli) Treatment of Class 6 Claims
On the Effective Date, the principal amount of the

ended Midlantic Grid Note will be reduced from $13,000,000 to
$7,000,000. The Amended Midlantic Grid Note will be structured

a demand note. Midlantic, however, will agree to forbear
from making demand for payment of the principal thereunder for

a period of three years following the Effective Date, provided

that during such time no Event of Default thereunder shall have

occurred and be continuing. Upon the occurrence and

continuance of any such Event of Default, all amounts owing

under the Amended Midlantic Grid Note shall become due and

payable upon demand of Midlantic (subject to the forbearance

provisions of the Intercreditor Agreement discussed below).

At the end of the threes year period, the outstanding

principal amount of the Amended Midlantic Grid Note shall

automatically become due and payable, unless such forbearance

period is extended. The Partnership may extend the period of

forbearance until eight years from the Effective Date.

However, such extended forbearance period will not commence for

a maximum of two years if any Event of Default has occurred and

- 13-
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°ntinuing on the date such extension is sought. The

t ^ie Partnership to exercise such extension period
also will be subject to the satisfaction of various conditions,

including no continuing Event of Default under the Amended

Midlantic Grid Note, extension of the term of the Amended

Midlantic Term Loan and payment of all accrued interest then

due on the Amended Midlantic Grid Note and all costs and

expenses related to the extension through the date on which the

Partnership exercises such extension. In the event the term of

the Amended Midlantic Grid Note is extended, the outstanding

principal amount of the Amended Midlantic Grid Note will be

amortized over the five-year extension period in sixty equal

monthly installments of $ 116 , 666 . 66 .

The Amended Midlantic Grid Note will bear interest at

a rate equal to 8.5% per annum on the outstanding principal

amount. If the term of the Amended Midlantic Grid Note is

extended as described above, such Note will bear interest on

the outstanding principal amount thereof at a fluctuating rate

per annum equal to such percentage in excess of Midiantic's

prime rate as Midlantic may determine as reasonable for a

secured loan of that nature based upon market conditions then

existing (but in no event less than 8.5% per annum or more than

a fluctuating rate of 2% above Midiantic's prime rate as in

effect from time to time).

Upon receipt by the Partnership, or any entity

controlled by Mr. Trump, of certain cash proceeds of certain

- 14-



Cdp ^ ^ i j. ,ansactions relating to the Partnership or the equity
SSts therein (such as a sale of assets), the Partnership

subject to the terms of the Intercreditor Agreement
escribed below), prepay the outstanding principal amount of

Amended Midlantic Grid Note to the extent of a portion of
such cash proceeds

.

Additionally, in the event Mr. Trump is entitled to
any distribution pursuant to the Amended Partnership Agreement,

whether in respect of the Trump Priority Interest or otherwise,

the entire amount thereof shall be paid to Midlantic in

prepayment of the outstanding principal amount of the Amended

Midlantic Grid Note. The Partnership may prepay the

outstanding principal amount of the Amended Midlantic Grid Note

in whole or in part at any time.

(a) Intercreditor Agreement

Pursuant to the Plan, Midlantic and the Trustee for

the holders of New Bonds will enter into an Intercreditor

Agreement (the "Intercreditor Agreement"). The Intercreditor

Agreement provides that the lien securing the Amended Midlantic

Term Loan will be senior to the lien securing the New Bonds.

The Intercreditor Agreement sets forth the relative rights and

duties of Midlantic and the Trustee with respect to remedial

action by Midlantic and the Trustee against the Partnership and

the Company, the application of proceeds of Shares Collateral,

payment blockage on the New Bonds and certain cure rights in

favor of the Trustee if an Event of Default under the Amended

- 15-
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c Term Loan were to occur. The Partnership and the

pany will agree and consent to the Intercreditor Agreement.
( b ) Pu t Agr eement-

Pursuant to the Plan, Mr. Trump and Midlantic will
e r an Amended and Restated Put Agreement. The Put Agreement

requires Mr. Trump to purchase from Midlantic all of its right,
title and interest in the Amended Midlantic Term Loan,
including the right to receive repayment thereof and all

collateral and security therefor (including the Amended
Midlantic Mortgage) and guarantees thereof, upon written notice
from Midlantic if, and only if: (i) an Event of Default shall

have occurred and be continuing under the Amended Midlantic

Term Loan (subject to the forbearance provisions of the

Intercreditor Agreement, (ii) Midlantic shall have given

wr ^tten notice to the Partnership of the acceleration of the

Amended Midlantic Term Loan, and (iii)(A) the Trustee, the

Partnership, the Company or Mr. Trump or any affiliate of the

foregoing shall take certain actions prohibiting or materially

interfering with the acceleration of the Amended Midlantic Term

Loan or Midiantic's foreclosing or realizing upon or obtaining

possession of the Trust Estate, or (B) the Amended Midlantic

Mortgage and related security documents shall cease to be

effective to grant to Midlantic a first priority lien (subject

to Permitted Senior Encumbrances) upon and security interest in

the Trust Estate, senior to the liens and security interests

granted to the Trustee pursuant to the Amended Mortgage and New

-16-
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' OC certain specified persons shall so assert in
Siting or make any such claim in any litigation, investigation
P eeding. The purchase price payable by Mr. Trump shall
gual to the then outstanding principal amount of the

Midlantic Term Loan and all accrued but unpaid interest
eon, together with certain fees and expenses of Midlantic.

ent the Amended Midlantic Term Loan is so purchased by
Mr. Trump, the Amended Midlantic Term Loan and the lien of the
Amended Midlantic Mortgage will be subordinated to the

debtedness represented by the New Bonds and the lien of the

Amended Mortgage.

(o) Treatment of Class 12 Interests

On the Effective Date, each holder of a Class 12

interest shall retain such Interest. However, such interest

shall be reduced as a result of the issuance to holders of Old

Bonds a general partnership interest in the Partnership

representing 49.995% of the equity in the Partnerships (the

"Equity Interest").

( d ) Treatment of Cl ass .13 Interests

On the Effective Date, the holder of the allowed Class

13 Interest shall retain one-half such interest and one-half of

any certificates evidencing such interest and shall transfer

the remaining one-half of such interest to TC/GP.
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The Solicitation

a * The Solicitation Materials

Between November 22, 1991 and January 10, 1992, the

Company and the Partnership, as Registrants, filed with the

Securities and Exchange Commission ("SEC") three separate

amendments to their Registration Statement on Form S-4,

containing drafts of the Prospectus and accompanying Exhibits

.

These Amendments were filed on the following dates:

a. On December 13, 1991, Pre-Effective Amendment No. 2

to the Registration Statement on Form S-4 was filed

and

b. On January 10, 1992, Pre-Effective Amendment No. 3

to the Registration Statement on Form S—4 was filed.

The SEC declared these materials effective on January

23, 1992.

b . Distribution of the Solicitation Materials

On or about the 24th day of January, 1992, the Debtors

caused to be delivered by courier to each of its impaired

creditors

:

a. A ballot in the form annexed as Exhibit "B" to the

Declaration of Mailing of Steven I. Abrams, dated April

17, 1992 (the "Declaration of Mailing"), filed

separately in these cases.

b. The Prospectus and Solicitation of Plan Acceptances

of Trump's Castle Funding, Inc., a New Jersey

corporation, Trump’s Castle Associates, a New

Jersey general partnership and TC/GP, Inc., a

- 18 -



Delaware corporation (collectively, the

Registrants"), dated January 23 , 1991, (the

Prospectus"), a copy of which is annexed as

Exhibit "C" to the Declaration of Mailing.

The Vote

The Debtors utilized certain procedures to insure an

accurate record of receipt from and tabulation of the Ballots

for acceptances or rejections of the Plan by the holders of

claims against, and interests in, the Debtors whose claims or

interests are impaired under the Plan.

Every holder of a claim or interest was assigned to a

class of claims or interests pursuant to the Plan. Claims and

interests in Classes 4, 5, 6, 10, 12 and 13 are entitled to

vote for or against the Plan.

The Debtors received executed Ballots through the

United States Postal Service, telefax, and independent courier

services at the offices of The Trump Organization, 725 Fifth

Avenue, New York, New York 10022, at the offices of MacKenzie,

850 Third Avenue, New York, New York 10022, or at MacKenzie,

Proxy Tabulation, P.O. Box 5288, New York, New York 10126-0852,

and at the offices of Willkie Farr & Gallagher, 153 East 53rd

Street, New York, New York 10022 on or before March 6, 1992, at

5:00 p.m.. New York City time.

The Ballots were opened and inspected at the offices

of The Trump Organization, MacKenzie and Willkie Farr &

Gallagher. All Ballots tabulated were properly executed. The

Ballots were sorted according to the class of claims or
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rest s indicated on each Ballot as assigned prior to

dissemination of the Ballot.

The Ballots were tallied by Trump Organization

personnel under the direct control and supervision of John
Burke, MacKenzie personnel under the direct control of Daniel
H. Burch, and attorneys at Willkie Farr & Gallagher. Ballots

m each voting class were counted to determine the number of

acceptances and rejections in each class, and, for classes of

claims, the total dollar amounts of the accepting and rejecting

Ballots in each class.

RESULTS OF TABULATION

below.
The results of the voting process are summarized

Acceptances Rejections

Claim or Claim or
Class Number Interest Amount Percentage Number I

4* 695 $194,559,745.3 77.04% 144

5 1 $ 50,000,000 1 00% None

6 1 $ 13,000,000 1 00% None

10 1 $ 28,264,878 100% None

12 2 100% of Partner-
ship Interests

100% None

13 1 101 shares 1 00% None

One Ballot representing $29,451 ,726.42 principal
* . l LI

$57,998,929.4 22.96%

CUIIVJU I! L vj I LJVJI IUO \ IMUIUJ I VC ' ' - ~ ~ ~ - —
January 22, 1992) is subject to the terms and conditions set forth on

such Ballot.
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The First Amended Joint Plan of Reorganization

On March 9, 1992, the Debtors filed the Amended Plan.
The Amended Plan was immaterially modified from the Plan

exed to the Disclosure Statement. The following summarizes
the changes reflected in the First Amended Plan of

Reorganization of Trump's Castle.

The Plan itself was changed slightly. The words
First Amended" were added to the title of the

Plan and the Exhibit numbers were added.

• Under the Indenture, the covenant limiting
Trump's Castle Funding, Inc.'s ("TCFI") right to
directly or indirectly, create, incur, assume or
otherwise become liable with respect to any Debt
or Guarantee was broadened to permit its
obligations under the Midlantic Amended Term Loan.

(Section 12.04)

• Under the Indenture, the covenant restricting
TCFI ' s activities was broadened to allow TCFI to
otherwise comply with its obligations under the
Midlantic Amended Term Loan. Under the Original
Plan, TCFI was already permitted to preserve its
rights under the Mortgage Documents and to do or
cause to be done all things necessary or
appropriate to protect the Trust Estate and
preserve its rights therein.

(Section 12.06)

• Under the Indenture, the covenant limiting the
incurrence of liens on the Trust Estate by TCFI,

the Guarantor and any Subsidiary of the Guarantor
was broadened to permit the incurrence of an

additional Lien on the Trust Estate, such Lien

being a condition to permitting the Partnership
and/or the Company to engage in a Combination

Transaction (as defined in the Credit Agreement),

as already set forth in the Credit Agreement.

Specifically, in the event of a Combination

Transaction pursuant to which TC/GP or any of the
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The addition described above was added as (ii) toSection 12.05(b). Therefore, an (i) was also
added to Section 12.05(b).

(Section 12 . 05 )

• Under the Indenture, the covenant restricting the
Partnership from redeeming the casino gaming
chips issued to Fred C. Trump in the amount of
$3,500,000 was broadened. So long as there is no
Event of Default, the Partnership may redeem all
such chips at any time if approved by unanimous
vote of the Board of Partnership Representatives
of the Partnership with the unanimous consent of
the TC/GP representatives.

The addition described above was added as
subsection (c) to Section 12.17. Therefore, the
"and" was deleted from the end of Section
12.17(a) and inserted at the end of Section
12 . 17(b)

.

(Section 12.17)

• Under the Partnership Agreement, the first
Whereas clause was changed to reflect that the
Agreement of Limited Partnership was amended on
, 1992 and , 1992 (as opposed to

, 1991).

As was already stated in the Original Plan, these
amendments refer to the conversion of the
Partnership from a limited partnership to a

general partnership.

Under the Partnership Agreement, the Capital
Account of TC/GP as of the date of the Agreement
was modified. Under the Original Plan, TC/GP 1

s
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Capital Account was equal to $
(representing 49.995 percent of the agreed fairmarket value of the Partnership's assets as of
the date of the Partnership Agreement as
determined by the Appraisal, less 49.995 percent
of the sum of

(i) the issue price of the Outstanding Bonds
issued substantially contemporaneously with
the effectiveness of the Partnership
Agreement (as determined by the Appraisal),

(ii) all other liabilities of the Partnership
valued at the amount as the same are of
would be carried on a balance sheet of the
Partnership as of the date of the Appraisal
and

(iii) Trump's Priority Capital as of the date
hereof )

.

Under the First Amended Plan, the means of
valuing the liabilities of the Partnership
pursuant to subsection (ii) above was modified to
be valued at the amount reflected in the
Appraisal

.

Also, under the First Amended Plan, TC/GP's
Capital Account was modified from being equal to

$ (representing 49.995 percent of the
agreed fair market value . . . to being equal to
49.995 percent of the agreed fair market value
. . . A similar change was also made to the
Capital Account of Trump.

In addition, TCHX's capital account was changed
from being equal to $_ to being equal to

0.01 percent of the agreed fair market value of

the Partnership's assets as of the date of this

Agreement as determined by the Appraisal, less

0.01 percent of the sum of (i) the issue price of

the Outstanding Bonds issued substantially
contemporaneously with the effectiveness of . the

Partnership Agreement (as such issue price is

determined by the Appraisal), (ii) all other

liabilities of the Partnership valued at the

amount reflected in the Appraisal and ( 111 )

Trump's Priority Capital as of the date hereof.

(Article 4.1)
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Under the Partnership Agreement, the Original
Plan provides that if, in any year, any Partner
is required to make federal or state estimated
income tax payments under applicable law and
regulations, then, at least thirty (30) days
prior to the date (the "Estimated Payment Date")
upon which any such payments are due, the chief
financial officer or president of such Partner
shall certify, in a certificate delivered to the
Other Partners and the Partnership, the amount
(the "Estimated Payment") of the liability for
Pro Forma Taxes due on the Estimated Payment Date

The First Amended Plan modifies this by adding
the parenthetical "(or such Partner, in the case
of an individual)" after the phrase "president of
such Partner .

"

(Article 5 . 6 . 1 . 2

)

• Under the Partnership Agreement, in discussing
the possible future conversion of the Partnership
to a limited partnership, the word "or" replaced
a comma in separating two restrictions on any
aspect of such conversion.

(Article 10.4)

• Under the Partnership Agreement, in Exhibit A
thereto where the percentage interests of the
Partners are set forth, the percentage interests
of TC/GP and TCHI were properly aligned with the
percentage interest of Trump. Such percentage
interests did not numerically change at all.

• Under the Original Plan, the Amended and Restated
Certificate of Incorporation of TC/GP provided
that TC/GP was not allowed to approve any
amendment or supplement to, or modification of,

or waiver under, or other change to, certain
provisions of the Partnership Agreement (the
effect of which is to materially adversely affect
the rights of TC/GP under the Partnership
Agreement) including, but not limited to Section
7.11, without approval by the affirmative vote of

a majority of the shares of Common Stock.
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(Section 12)

Under the Amended and Restated Certificate ofncorporation of TC/GP, brackets were removedtrom a sentence.

ARGUMENT

I

.

(Section 12)

THE PLAN MODIFICATIONS IN THE AMENDED PLAN
COMPLY WITH APPLICABLE BANKRUPTCY LAW AND DO NOT
REQUIRE FURTHER DISCLOSURE OR RESOLICITATION

Section 1127 of the Bankruptcy Code governs

modifications to a plan of reorganization. Section 1127

provides, in pertinent part:

(a) The proponent of a plan may modify such plan
at any time before confirmation but may not modify
such plan so that such plan as modified fails to meet
the requirements of sections 1122 and 1123 of this
title. After the proponent of a plan files a

modification of such plan with the court, the plan as

modified becomes the plan.

(c) The proponent of a modification shall comply

with section 1125 of this title with respect to the

plan as modified.

(d) Any holder of a claim or interest that has

accepted or Rejected a plan is deemed to have accepted

or rejected, as the case may be, such plan as
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SCHWARTZ , TOBIA & STANZ IALEA Professxonai Association22 Crestmont Road
Montclair, New Jersey 07042
( 201 ) 74 6-6000
Co—counsel for Debtors— in—Possession

By:
BEN H. BECKER (BHB-6377)
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n re

:

UNITED STATES BANKRUPTCY COURT
FOR THE DISTRICT OF NEW JERSEY

RUMP’S CASTLE ASSOCIATES , : CASE NO. 92-11191 JW
et al., :

92-11192 JW
92-11193 JW

Chapter 11

Debtors. •

APPLICATION TO EMPLOY AND RETAIN

COOPER, PERSKIE, APRIL, NIEDELMAN,'W^ENHEIM & IEVENSON

AS SPECIAL MUNICIPAL COURT AND COLLECTION COUNSEL
FOR THE DEBTORS-IN-POSSESSION

THE HONORABLE JUDITH H. WIZMUR,

United States Bankruptcy Judge

15 North 7th Street

Camden, New Jersey 08102-1104

The above captioned Debtors (collectively the -Debtors

:ors- in-Posses si on herein, by their attorneys Schwartz, *

iziale, respectfully represent:

*
4-b thp filinq of this Applies^

i unction with the tinny
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Pt’O^tionary period (other than employees covered by a collecti pxovXdSfor
participation and certain non-resident aliens) are eligible to participate in the Trump Castle Hotel and Casino Retirement
Savings Plan (the “Savings Plan”). Under the Savings Plan, the Partnership will contribute to a trust on behalf of each
participating employee an amount (subject to a current annual limit of $7,979) equal to 50% of the participant’s

contribution ofup to4% ofsuch employee’ s compensation. Employees may elect to contribute to the SavingsPlan during

each payroll period an amount equal to 1% to 15% of the compensation otherwise payable to such employee.

Employees are immediately 100% vested in their own contributions and any related earnings and losses. Vesting

in the Partnership’s contributions and any related earnings and losses begins in the second year ofservice with25% vesting,

increasing yearly to 100% vesting after the fifth year of service.

Funds accumulated for an employee are retained for his or her account until termination ofemployment or attainment

of age 59-1/2, at which time such employee may withdraw his or her vested funds.

During 1 990, the Partnership made the following matching vested contributions on behalfofthe following executive

officers and to all key employees as a group: Anthony Calandra ($3,215); Jeffrey A. Ross ($5,931); Lyndon Stockton

($2,273); Nancy E. Bauer ($3,1 10); and key employees as a group (18 persons) $28,677.

Proposed Changes in Management

Upon consummation of the Plan, the Partnership will be managed by its Board, which will initially consist of four

members appointed by Donald J. Trump and three members appointed by the Board of Directors of TC/GP. Donald J.

Trump will resign as a director and officer ofTC/GP and the new directors ofTC/GP will be appointed by the Steering

Committee. See “Description of the TC/GP Certificate of Incorporation and Bylaws.” It is anticipated that four of the

current executive officers of the Partnership, Mr. Trump, Mr. Ribis, Mr. Bollenbach and Mr. East, will act as members

of the Board after the Effective Date.

TCM and the Partnership will execute the Management Agreement pursuant to which TCM will provide certain

management services to the Partnership. See “Management Agreement.”

CERTAIN TRANSACTIONS

Summary of Transactions with Donald J. Trump and His Affiliates

The following table sets forth the amounts due to the Partnership from Donald J. Trump and his Affiliates as of

November 30, 1991. For a more detailed description of the Partnership’s transactions with Donald J. Trump and his

Affiliates, see Trump Demand Notes” and Other Transactions with Affiliates” below. None of such receivables

will be affected by the Plan.

Amount Due and Outstanding
to the Partnership

as of November 30, 1991

Trump Plaza Associates $283,000(1)

Trump Taj Mahal Associates

Limited Partnership 1 13,000(2)

New York Plaza Hotel 24,000 (3)

Trump Organization 87,000 (4)

Total Due from Affiliates

as of November 30, 1991 $507,000

( I ) Includes approximately $259,000owed to the Partnership in respect of salaries paid to common™Pto^"d

audit committee members, approximately $20,000 for entertainment charge backs, approxtmately $2,000 for
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) governed by the 'provisions of'ffie Old Indenture and the Old Mortgage and will be
^overn^byffieprovisionsoftheNewIndenmr^eATnendedMortga^andtheAmendedPartnershipAgreementwhich
generally require that such transactions be on terms comparable to those generally available on an arm’s-length basis in

' "'.eqU1Va e"t transactions with third parties. Under a condition imposed by the CCC in renewing the Partnership's casino
licenseeffectiveMay 16, 1991,payments from the Partnership to any related entity orany partnerofthe Partnership require
pnorCCC approval with the exception of (1) payments pursuant to a tax allocation agreement; (2) payments to satisfy
or maintain a debt obligation, the structure ofwhich has been expressly approved by the CCC; (3) payments representing
the Partnership’s proportionate share ofgroup insurance premiums; (4) payments for fair and adequate consideration for
services rendered or property purchased or leased by or to casino service industries orjunket enterprises or applicants for
such licenses; and (5) any individual payment in the ordinary course of business less than $100,000 and any such
cumulative payments not exceeding $500,000 in any calendar year. Under a condition imposed by the CCC on the
Partnership’s casino license effective October 7, 1 991 , anypaymentfromlhgl^e^ or indirectly,

to any officer, director or principal employee of the Partnership or any holding company thereofor any entity controlled

by any officer, director or principal employee of the Partnership or any holding company thereofTor services rendered

outside the scope of the position or employment of the individual, shallie-subject topriofCCCapproval.

In December 1990, Fred Trump, the father of Donald J. Trump, placed $3,500,000 in cash on deposit with the

Partnership ’s casino cage, which was recorded by the Partnership as a gaming patron deposit. Counter check(s) totaling

$3,500,000 were issued against the deposit, for which Fred Trump received gaming chips valued at $3,500,000. These

gaming chips were included in the outstanding chip liability on the Partnership’ s books atDecember3 1 , 1990. On August

21, 1991 , theCCC required that Fred Trump not redeem or transfer said gaming chips without prior CCC approval. As

ofthedate hereof, Fred Trump has not redeemed the garning chips forcash. The Partnership’ s ability to redeem the gaming

chips ofFred Trump is restricted under the New Indenture. See “Description of New Bonds— Certain Covenants—
Limitations on Certain Redemptions of Gaming Chips.”

The CCC has ruled that the transaction was, in fact, a loan from Fred Trump to the Partnership. The Partnership has

subsequently been fined by the CCC for its handling of the transaction and Fred Trump has been found by the CCC to

be a qualified financial source of the Partnership.

In addition, the Partnership has engaged in some limited intercompany transactions with TPA, TTMA and Plaza

Operating Partners, Ltd. (“Plaza Hotel”), the partnership which operates The Plaza Hotel in New York City. TPA and

Plaza Hotel are 100% beneficially owned by Donald J. Trump andTTMA is 50% beneficiallyownedbyDonald J. Trump.
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Two adjacent parcels ofland on die Pleasantville-Egg HarborTownship border, constituting approximately 10 acreswere sold by Ihe ParineijlitptoTTMA in April 1991 for $ 1 ,700,000. The firs, parcel contains two^niildinos^enain^eet
mninlenancefncilirBsollhnParinership. whichTTMA willcontinue.ooperme and will chase.he Panne.sWp andT?Aleielor, and an oil iceAvarehousc facility. Pnor to such sale, the Partnership leased portions of the office/warehouse
facility to TPA and TTMA. In 1990, TPA made lease payments of approximately $135,000 and TTMA made lease
payments of approximately $4,200 to the Partnership. The second parcel is unimproved.

Until June 1990, the Partnership leased from Aliban, Inc. (a Delaware^o^sratj^n wholly owned by Donald J.
Trump), the Trump Princess, a 282-foot luxury yacht, for the entertam.nJetrtofTrump Casiie'^uests and for other
promotional purposes. The Partnership paid rentals ofagproximate(y $400,000 per month and.) in addition, was
responsible for all operating costs. Donald J. Trump, TPAandany other Affiliates udHzingiheT¥ufnp^ were billed
for such usage at Trump Castle’s cost. In 1990, the Partnership’s payments to Aliban, Inc., net of payments to the
Partnership from Affiliates for usage of the Trump Princess, aggregated approximately $226,000.

Until January 1991, Helicopter Air Services, Inc. (d/b/a Trump Air) (‘Trump Air”), a Delaware corporation wholly
owned by Donald J. Trump, provided regularly scheduled helicopter services to the public between New York City and
Atlantic City. In addition, the Partnership provided complimentary carriage to certain patrons ofTrump Castle on an
erospatiale Super Puma helicopter that was operated by Trump Air and owned by another corporation that is wholly

owned by Donald J. Trump. Trump Air was reimbursed by the Partnership for its actual costs and expenses incurred in
rendering helicopter services provided by the SuperPuma. All other helicopter services provided by Trump Air to patrons
o rump Castle were paid for by the Partnership at Trump Air’s prevailing ticket rates. In 1990, the Partnership paidrump Air approximately $328,000 for complimentary air services provided to patrons of Trump Castle on the SuperUuma and on Trump Air’s other helicopters.

n connection with the restructuring ofthe indebtedness ofthe Partnership and the Company, including, among other
rnmgs, preparation of the Plan and the Solicitation, certain employees ofThe Trump Organization have provided various
services to the Partnership. The Partnership has reserved the right, subject to the approval ofa majority of the Board to
combineother operations ofthe OtherTrump Casinos andTrumpCastleandtoenter into other transactions with Affiliates,
subject to the terms of the New Indenture and the Amended Mortgage and the rules and regulations of the CCC.

N

THE SOLICITATION

General

The Solicitors, upon the terms and subject to the conditions set forth herein, are soliciting an Acceptance of the Plan
from each person who was a beneficial holder of Old Bonds on the Voting Record Date. A form of Ballot, and where
appropriate a form ofMaster Ballot, to be used for voting to accept or reject the Plan together with a self-addressed postage-
paid envelope has been provided with this Prospectus.

Expiration Date; Extensions; Amendments

The Solicitation will expire at 1 2:00 midnight, New York City time, on March 6, 1992, unless the Solicitors, in their

sole discretion, extend the Solicitation to a date not later than April 30, 1992, such date and any extension thereof being

referred to herein as the “Expiration Date.” During any extension, all Ballots and Master Ballots previously given wifi

remain subject to all the terms and conditions of the Solicitation, including the revocation rights specified herein.

The Solicitors expressly reserve the right, at any time or from time to time, to extend the period oftime for which the

Solicitation is to remain open by giving oral or written notice to the Ballot Agent of such extension. Any extension or

expiration of the Solicitation will be followed as promptly as practicable by a public announcement. Without limiting the

manner in which the Solicitors may choose to make the public announcement, the Solicitors will not, unless otherwise

required by law, publish, advertise or otherwise communicate any such public announcement other than by making a

release to the Dow Jones News Service. The Solicitors expressly reserve the right to amend, at any time and from time

to time, the terms of the Solicitation or the Plan. If the Solicitors make a material change in the terms of the Solicitation

or the Plan or if they waive a material condition, the Solicitors will disseminate additional Solicitation materials and will
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UNITED STATES BANKRUPTCY COURTFOR THE DISTRICT OF NEW JERSEY

X

In re

TRUMP'S CASTLE ASSOCIATES,
et al . , .

Debtors

.

x

^ c ’

Case Nos. 92-11191 \j
~-t -

92-11192
92-11193 tr

(Jointly Administered)

(Chapter 11)

SUPPLEMENTAL CERTIFICATION IN SUPPORT OF APPLICATION TOEMPLOY AND RETAIN ARTHUR ANDERSEN St CO . AS ACCOUNTANTS
FOR THE DEBTORS AND DEBTORS IN POSSESSION

RICHARD ROBBINS certifies as follows:

1. I am a partner in the Firm of Arthur Andersen & Co.

Andersen") and submit this Supplemental Certification in support of

e Application (the "Application") To Employ and Retain Andersen as

countants And Financial Advisors For The Debtors And Debtors In

ssession (the "Debtors").

2. On March 9, 1992 (the "Petition Date"), each of the

Dtors filed a petition for reorganization under chapter 11 of title

United States Code (the "Bankruptcy Code").

3. On the Petition Date, a hearing (the "Hearing") was held

ore the Honorable Judith Wizmur, United States Bankruptcy Judge,

consider, among other things, the Application. After the Hearing,

Court entered an order authorizing the Debtors to retain Andersen



' ueccors-in-Possession
By:.

Charles A. stanziale, Jr . (cs/1227)
f

WILLJCXE FARR £ GALLAGHER
One Citicorp Center
153 East 53r<3 Street
New York, New York 10022-4669
(212) 935-8000
Co—Counsel to Debtors/Debtors—in—Possession

r--

In Re

:

TRUMP'S CASTLE ASSOCIATES, et al. ,

Debtors.

UNITED STATES BANKRUPTCY COURT
FOR THE DISTRICT OF NEW JERSEY

Chapter 11 92-11191
92-11192
92-11193Case Nos.

Jointly Administered
Hearing Date: March 30, 1992

SUPPLEMENTAL CERTIFICATION IN SUPPORT OF
APPLICATION TO RETAIN RIBIS, GRAHAM &

CURTIN AS SPECIAL COUNSEL

PETER MICHAEL LAUGHLIN, pursuant to 28 U.S.C. §1746,

certifies as follows:

1. I am an attorney at law of the State of New Jersey,

and a member of the firm of Ribis, Graham & Curtin. I make this

certification on behalf of the firm in support of the Application

of the captioned debtors, Trump's Castle Associates ("Trump's

Castle"), Trump's Castle Funding, Inc. ("Funding") and Trump's

Castle Hotel & Casino, Inc. ("Hotel"; together with Trump’s Castle

and Funding, the "Debtors") to retain Ribis, Graham & Curtin as

Special Counsel to the Debtors pursuant to 11 U.S.C. § 327(e) and



f*

SCHWARTZ, TOBIA & STANZIALE
A Professional Association
22 Crestmont Road
Monte la i r , New Jersey 07042
(201) 746-6000
Co-counsel for Debtors-in-Possession

By: /^- /'/
BEN H. BECKER (BHg-6377)

In re :

TRUMP'S CASTLE ASSOCIATES

,

et a 1 . ,

Debtors

.

SUPPLEMENTAL CERTIFICATION IN SUPPORT OF DEBTORS’
APPLICATION TO RETAIN SCHWARTZ, TOBIA & STANZIALE

AS CO-COUNSEL TO DEBTORS-IN-POSSESSION

I, BEN H. BECKER , located at 22 Crestmont Road,

Montclair, New Jersey 07042 by way of certification in lieu of

affidavit, do hereby state;

1.

I am a member of. the firm of Schwartz, Tobia &

St anz i a le

.

2.

This certification is being presented in support of

ihe Debtors’ application to retain Schwartz, Tobia & Stanziale as

;o-counsel to the Debtor-in-Possession

.

3.

On the petition date , a hearing (the "Hearing") was

UNITED STATES BANKRUPTCY COURT
FOR THE DISTRICT OF NEW JERSEY

CASE NO. 92-11191 JW
92-11192 JW
92-11193 JW

CHAPTER 11

/



C^„5'5f‘s ?rT,Qnt Road
<201) 74 J-6000 JSrS&y _07042
Co-Counsel to JDebtc

icxes' Stanfl

One
L
ci+-

FARR & GALLAGHEROne Citicorp Center
153 East 53rd Street

m 2r9
r
3
k
s4o

e
oo
y°rk 10022-“-

Co-Counsel to Debtors

BY'-J&fa
MyroiyTTreppef ' (MT,

UNITED STATES BANKRUPTCY COURT
FOR THE DISTRICT OF NEW JERSEY

TRUMP'S CASTLE ASSOCIATES,
et al . ,

Debtors

.

Case No. 92

(Chapter 11)

x

ORDER AUTHORIZING THE DEBTORS TO ASSUME AN
EXECUTORY CONTRACT WITH ROPES & GRAY, AS

COUNSEL TO THE UNOFFICIAL STEERING COMMITTEE

Upon the motion (the "Motion”) dated March 9, 1992

(the "Petition Date") of the above-captioned debtors and

debtors in possession (collectively, the "Debtors") for an

jrder pursuant to section 365(a) of title 11, United States
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*»-?»< siA'.tr RViPTGf COURT
r \Llu

CAM!}EH, tU
SCHWARTZ, TOBIA & STANZIALE

s Castle
22 Crestmont Road
Montclair, New Jersey 07042
( 201 ) 746-6000
Co-Counsel to Debtors

By: /s/ Charles A. Stanziale
Charles A. Stanziale (CAS-1227)

Jui 13 9 U6 ufl '31

UNITED STATES BANKRUPTCY COURT
FOR THE DISTRICT OF NEW JERSEY

In re

TRUMP'S CASTLE ASSOCIATES,
et al . ,

Case Nos. 92-11191 (JW)
92-11192 (JW)
92-11193 (JW)

Debtors

.

(Chapter 11)

x

NOTICE OF HEARING TO CONSIDER
APPLICATIONS FOR FINAL COMPENSATION
AND/OR REIMBURSEMENT OF EXPENSES

NOTICE IS HEREBY GIVEN that on the 12th day of August,

1992 in Courtroom 1 of the United States Bankruptcy Court, 15

North 7th Street, Camden, New Jersey 08102 at 2:00 o'clock in

the afternoon of that day, or as soon thereafter as counsel can

be heard, a hearing will be held before the Honorable Judith

Wizmur , United States Bankruptcy Judge, to consider



PP ications for allowance of final compensation and/or

mi3Ursement of expenses of those persons set forth below;

vr_,
,

APPl icant
-^-Pf-Jiepresentatinn

Amount of
Recruest

W
Co

FARR & GALLAGHER
C^f?UnSel t0 dump'sCastle Associates, et al.

Fees

:

Expenses

:

Fee Enhancement

:

$183,928.00
36,845. 02
65,000 . 00

SCHWARTZ, TOBIA & STANZIALE
Co-Counsei to Trump's
uastle Associates, et al.

Fees

:

Expenses

:

Fee Enhancement

:

46 , 280 . 75
3,571.38
46,147 . 87

AKIN, GUMP, HAUER & FELD
Special Counsel to Trump's
Castle Associates, et al.

Fees

:

Expenses

:

50 ,000 .00*

5 ,000 .
00*

BLANK, ROME, COMISKY & McCAULEY
Special Counsel to Trump's
Castle Associates, et al.

Fees

:

Expenses

:

5,890 . 50
205 . 61

COOPER, PERSKIE, APRIL, NIEDELMAN,
WAGENHEIM & LEVENSON
Special Counsel to Trump's
Castle Associates, et al.

Fees

:

Expenses

:

7,255. 50
847 . 89

LEVINE, STALLER, SKLAR,
CHAN & BRODSKY

Special Counsel to Trump's
Castle Associates, et al.

Fees

:

Expenses

:

127 , 130 . 00
3,938 .36

RIB IS GRAHAM & CURTIN
Special Counsel to Trump's
Castle Associates, et al.

Fees

:

Expenses

:

26,546 . 00
2,709 . 09

ARTHUR ANDERSEN & CO.
Accountants to Trump's
Castle Associates, et al.

Fees

:

Expenses

:

66,020 . 00
467 . 00

AFFILIATED REALTY SERVICES
Appraisers to Trump's

Fees

:

Expenses

:

34,425.00
Included in

Castle Associates, et al. fees

* Estimated — actual amounts requested will be available upon
receipt of fee application.

-2 -



Hssatg’cf'Si .

Amount of
hg&£gsentation Request

^ounsel
0^ Fees :

$ 58, 814.50
to Tc/GP, Inc. Expenses: 4,168.61

SI
RA^tS

U?IIS ZUCKERMAN Fees: 31,370.60

^rSss HMAN EPSTEIN Expenses:
' 1,788.42

Counsel to TC/GP, inc .

^FISHER
1?' SANDER

' KOHL, Fees: 13,692.50
WISHER & BOYLAN Expenses' 816.00
Counsel to TC/GP. mo.

' P

SCULLY BROTHERS 8. FOSS Fees: 850 , 000.00
Ac*v i s°rs to the Expenses: 2,576.74

unofficial Steering Committee

PLEASE TAKE FURTHER NOTICE that each of the applications

for interim or final allowance of compensation and/or

reimbursement of expenses, together with all exhibits thereto,

have been filed with, and may be examined and inspected in the

office of the Bankruptcy Clerk, Third Floor, United States

Bankruptcy Court, 15 North 7th Street, Camden, New Jersey, 08102,

by interested parties during regular Court hours.

PLEASE TAKE FURTHER NOTICE that objections, if any, to

any of said applications must be made in writing, must state with

particularity the grounds for the objections and must be filed

with the Bankruptcy Court, together with proof of service therof,

and served upon: (a) Willkie Farr & Gallagher, One Citicorp

-3-



rw THE UNITED STATES BANKRUPTCY COURT
FOR THE DISTRICT OF NEW JERSEY

In re

Trump's Castle Associates, et al

.

Debtors

Case Nos 92-lll91 <JW>
92—11 192 <JW>
92—1 1 193 <JW)

(ch
/

may n ,

°N
' Cl-mc

04
199?AFFIDAVIT of BALLOT AGENT U- -- ?

*N^p

MacKenzie Partners
H
jn ? duly authorized representative ?'f

tners, Inc., do hereby affirm that:

MacKenzie Partners, Inc., is acting as the
exclusive Ballot Agent for Trump's Castle Funding,
Inc. (the "Company") and Trump's Castle Associates
(together with the Company, the "Solicitors") in
connection with their solicitation of acceptances
of a plan or reorganization of the Solicitors and
a related entity, pursuant to a plan of
reorganization under Chapter 11 of the United

_

States Bankruptcy. Code (the "Plan"), as described
in a Prospectus and Solicitation of Plan
Acceptances, dated January 23, 1992, filed with
the Securities and Exchange Commission (the
"Prospectus " )

.

2. As of 4:00 p.m. E.S.T. on April 17, 1992, the
Ballot Agent had received Ballots and Master
Ballots representing the votes of $252,558,674.7
principal and/or accreted amount (inclusive of
accrued interest thereon through January 22, 1992)
of the Company's 13-3/4% First Mortgage Bonds,
Series A-l, due 1997 and 7% First Mortgage Bonds,
Series A~2, due 1999 (collectively, the "Bonds").

3. The Ballots and Master Ballots received as of the
date and time specified in paragraph 2 indicate
that ;

The holders of $194,559,745.3 principal and/or
accreted amount of Bonds (inclusive of accrued
interest thereon through January 22, 1992) voted
to accept the Plan.



4 .

Th.e holders of $ 57,998 a q *accreted amount of Bonds nn.?rincipal and/or
interest thereon throughto reject the Plan.

uary 22 ' 1992 ^ v°ted

The Ballots and Master Ballots received as of thedate and time specified in paragraph 2 indicate
that of the 676 Beneficial Owners voting with
respect to the Plan:

551 voted to Accept the Plan, and

125 voted to Reject the Plan.

5. The Ballots and Master Ballots received as of the
date and time specified in paragraph 2 indicate
that of the 163 Record Owners voting with respect
to the Plan:

144 voted to Accept the Plan, and

19 voted to Reject the Plan.

6. The above vote tallies are subject to the rights
of the holders of the Bonds to revoke their votes
as described in the Prospectus.

IN WITNESS WHEREOF, the undersigned has hereunto set
his hand this 28th day of April 1992.

MACKENZIE PARTNERS, INC.

Daniel H. Burch
President

before^me 'this
of.Apfil 1992

^ / Ndpary Public
, MMKi

HQytry s&ubpuc, Slats of Now Yu...

y~y •'No. 30-4776(538

/ Qualified In Nassau County

i Esplree October 31, 1882

-2-
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1

2

3

4

5

6

7

8

9

10

11

12

13

14

15

16

17

18

19

20

21

22

23

24

25

THE COURT: Yes, please. I start with a

Question -- may I have your appearance, please?

MR. FOSS: Oh, yes, excuse me. My name is Warren Foss

~ Warren M. Foss. I'm a partner in Scully Brothers and Foss

in New York.

THE COURT: All right.

MR. FOSS: They're financial advisors to the

unofficial steering committee.

THE COURT: Has there been -- as there was with Ropes

and Grey, and as there was, I believe, with Lowenstein Sandler,

had there been a motion by the debtor to assume the contractual

arrangement that was apparently entered into between the debtor

and Scully Brothers and Foss? Do we have -- where are we on

this?

MR. HILE: Your Honor, theirs is a slightly different

arrangement. It is compensation to the bondholder committee,

sort of a 506 --

THE COURT: It's couched, I think, in terms of 503,

but I'm not sure -- no, it’s not even couched in terms of 503.

MR. HILE: Your Honor, if an arrangement whereby -- as

representatives of the secured body, these are charges which

would become part of their claim, per se, which we agreed to

pay upon review of reasonableness by your Honor and as part of

the plan of reorganization.

THE COURT: Is there a specific provision in the plan
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1 regarding this payment?

MR. HILE: It is in the amount of the allowance --

MR. FOSS: It's fully disclosed in the plan.

MR. HILE: Yeah, it's disclosed that their fees will

be paid throughout the disclosure. I'm trying — it would come

UP in the bondholder distribution, I believe, or their

representatives are to be compensated.

THE COURT: I would very much appreciate, and it may

not be this moment, if you don't have the reference, but I

10

w°uld like to see the reference either in the disclosure

ii statement or the plan, or both, because I'm -- that' s one

12

aspect. If there is -- if the approach is a 506(b) approach

13

from the standpoint that these types of fees are a part of the

14

transactional documents, the arrangements between the members

15

of the steering committee, the bondholders and the bonds in

16

their former status and the debtor that might provide

17

sufficient basis for this fee.

What puzzled me when I reviewed this is where is the

conceptual basis for tying this in? Where do we have the

20 authority? It’s not enough to say that the debtor agreed t<

pay it pre-petition, we don't have addressed what authority

there would be, what basis would there be post-petition for

authorizing this payment, and that's what we need. You're

looking puzzled, Mr. Foss, but counsel is shaking his head in

the affirmative, you'll be happy to know.

I
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So, that it looks like he’s prepared to address.

Perhaps by subsequent written submission, these questions.
3

MR. HILE: I can briefly address it here, your Honor,

e concept is 506(b). It’s an assessment for the secured
5 ,

° aim of fees of representation fees, costs, et cetera for

defending and collecting their claim. And that's why there was

not a special retention issue, because they are not actually

8 retained by the debtors.

9
But the 506(b) analysis would subject their fees to

the reasonableness determination of your Honor. And that is

the basis upon which they’re being presented. They are

12 disclosed in the disclosure statement. I do know that. I can

13 supplement you with the particular references, but I don’t have

^ that available at this time.

15 THE COURT: I would appreciating a flushing out of the

16 506(b) underpinnings, as well. And simply the particular page

17
I appended that I might find that referenced to would be fine.

18
I On the question of reasonableness, there is -- let me

19 (understand the broader picture here. What’s sought is

20 (compensation for the period between the filing date and a

21 confirmation. Let me understand since this retention dated

22 back to May 22nd, 1991, what was the specific arrangement going

23 (forward from that date? What kind of compensation was paid?

24 I MR. FOSS: We were paid a fee of $50,000 per month

25 I from, I believe it was. May 22nd, and it went -- the last fee



1 we were paid was -- was in February, I believe -- it was

on roughly February the 23rd, or 22nd, or something like

3
I that.

8

9

10

11

12

13

14

15

16

17

18

19

20

21

22

23

24

The subsequent monthly fees were due on or about the

5 ||22nd or 23rd of each month, of course, the debtor filed, I

believe it was on March 6th. So, we did not collect either of

those two fees, the $50,000 fees.

I think technically, under the engagement letter, we

were entitled, I believe, to bill into May, since it went into

May before the transaction was consummated but, in fact, we did|

not for that period in time.

I also called to your attention that our first

involvement with the steering committee began back in November

of 1990, and we had substantial effort in November, December,

January, and even on prior to our formal engagement on behalf

of the steering committee, that was uncompensated time that we

spent on the transaction.

THE COURT: Yes, I did read about that, and that

predated the written arrangement otherwise.

How can I understand the additional -- the

augmentation, the additional fee requested that apparently ha;

been approved by the steering committee as the appropriate

maximum opportunity of the applicant to be compensated from t

debtor in the amount of $750,000? Let me understand what --

and there is substantial narrative offered that I have reviev25
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1

2

3

4

5

6

7

8

9

10

detailing what was accomplished. How do I judge the

reasonableness of the amount of the fee? What do I know

'about now, we have the $50,000 monthly fee that was paid

^ re ~Pe ti. ti on , and that is requested here to be continued for

March and April.

But this additional fee — there was a range, after

a ll, in the agreement letter if we have a basis to carry that

agreement to bind the debtor to it. What should I look to?

MR. FOSS: Sure. We had, as we were first selected by

steering committee — the informal steering committee back

11 jin, I believe it was November of 1990, as a matter of fact, we

12 Ihad substantial discussion about the appropriate compensations

13 I arrangements for a transaction, and it was felt that monthly

14 I arrangements are very common, and I think transactions of this

15 Inature was in order, as well as a fee -- success fee, a

16 (completion fee, as you call it on the transaction. There was

17 Idiscussion that the steering committee preferred to be able to

is I make a judgment as to what was the appropriate compensation for

19 I the success of the transaction, and we negotiated an

20 llarrangement that was on the low side, 250, as disclosed in the

21 Udocuments, and at the high side, $750,000 for them to make

22 Ijtheir decision. They were the ones who chose what the

23 ||appropri ate number was in those circumstances.

24 ||
We -- we went into the transaction, I think, billing a

25 mower than normal monthly fee, and I think the steering

I
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committee, as they selected us, understood that that was the I

2 lcase. it would not have been uncommon at the time that 75,000 I

|

or 100, or 125,000 would have been comparable types of fees and!

I

similar size bankruptcies with reasonable complexities like I

this one, and things of that sort. I

So, I think they understood that the monthly fee that

we were charging was, in fact, towards the lower end of a range!

as they were familiar, these are all very substantial I

bondholders, they have a number of troubled credits and I

portfolios, they're familiar with those types of matters. I

I think that as we went through the transaction, I I

believe there was a significant amount of value created for the!

bondholders. For example, the Trump organization wished to try!

-o reach an agreement in December of 1990 prior to the payment I

the interest on the bonds due in December of 1990 with the I

)ondholders that they would not demand that payment, and would I

tand still for a period of time to negotiate a transaction.

We negotiated with the Trump organization, did not j

eel that we were making adequate progress at that time, and I

hink were successful in seeing that the entire payment in I

ecember of 1990 was, in fact, made to the bondholders at full

ace amount, not at any discount to that number.

To put that in perspective, that was approximately $20

. llion in cash at that time, which the Trump organization

eferred not to pay, and had it, in fact, gone ahead, it would
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1

2

3

4

5

13

17

18

19

20

21

22

23

24

25

ave been haircut in terms of what the claim amount would have

een, and a fairly substantial haircut.

I think also the — when you look at the disaster

cenario here, not only was Atlantic City under very deep -- in

eep problems at the time, the Taj had opened, of course,

-arlier that year, we had a recession going on, the junk bond

market, which was the traditional way the casinos, in fact,

g £ • _nance themselves, was severely disrupted. So, alternate

buyers who were coming in would rely upon financing would find,

n fact, that there’d be a very -- it would be a very

11 unpleasant environment to try to finance a transaction to

12 [purchase this.

I think the bondholders realized -- the steering
14 committee realized that our efforts in this behalf were going
is to be my word, not theirs, heroic, to deal with not only the

16 problems of the Castle, but also the complexities in the market

[at that time in Atlantic City and in the financial markets.

I think as we contemplated the transaction, we
I

realized that it was more than a financial negotiation, that it

[would also result in some significant restructuring of how in

fact, the Castle was to be run, to be governed. And the

governance arrangements, of course, that you’ve seen in the

Iplan, the plan you’ve approved, are extraordinarily complex,

and they re, of course, supervised by board of directors of

very competent people. It was our task to, in fact, put those
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1

2

3

4

5

People in place.

The I think as we go through the process ,
and as we

know they did, and by the way, Mr. Nutt, from Ropes and Grey,

who s here, I think, was involved in the process, if I'm not
I

mistaken
, when, in fact, they made their selection as to what

i

|

fee would be, and what the considerations were. I think

|they judged that going into the transaction, we should get a

success fee, they should make a judgment on it, and after they

evaluated our work, and all the other factors that went into

it, that we should be paid at the top end of that range.

We looked at several comparables. In the case of the

Taj and in Resorts, I believe, were two of the examples, the

3 compensation paid was substantially higher than what, in fact,

1 our compensation would be on this transaction. I believe the

appropriate number would be less than one-half of one percent,

it would be our compensation from the -- just considering the

bonds that were -- the amortized value of the bonds and the par

value of the bonds, that was outstanding at the time of our

engagement in May.

And I think, in addition to that, not only were those

bonds restructured, but of course, there was a substantial

amount of additional debt held by Midlantic and some, in fact,

held by Mr. Trump himself, which is also restructured in the

transaction

.

THE COURT: What -- does the firm normally undertake
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UNITED STATES BANKRUPTCY COURT

FOR THE DISTRICT OF NEW JERSEY
CAMDEN DIVISION

In re

TRUMP ' S CASTLE ASSOCIATES
et al .

,

X

Chapter 11
Case Nos. 92-11191

92-11192
92-11193

Debtors

.

x

APPLICATION OF SCULLY BROTHERS & FOSS, FINANCIAL
ADVISOR TO THE STEERING COMMITTEE OF HOLDERS OF 13%%
FIRST MORTGAGE BONDS, SERIES A-l, DUE 1997, AND 7%

FIRST MORTGAGE BONDS, SERIES A-2 , DUE 1999, OF TRUMP 'S

CASTLE FUNDING, INC.
,
FOR FINAL ALLOWANCE OF

COMPENSATION FOR THE PERIOD MARCH 9, 1992
THROUGH MAY 29, 1992 AND REIMBURSEMENT OF EXPENSES

j
/ »-p

TO: THE HONORABLE JUDITH WIZMER,
UNITED STATES BANKRUPTCY JUDGE:

COMES NOW Scully Brothers & Foss ("SB&F"), financial advisor

to the steering committee (the "Committee") of holders of 13%%

First Mortgage Bonds, Series A-l, Due 1997, and 7% First Mortgage

Bonds, Series A-2, Due 1999 (the "Old Bonds") of Trump's Castle

Funding, Inc. ("Funding"), and hereby files this Application for

Final Allowance of Compensation and Reimbursement of Expenses

(this "Application") in connection with its retention as

financial advisor by the Committee. In support of this

Application, SB&F respectfully represents as follows:

OR D:\DOCUMENT\LINDA\CASTLE.P01
06/22/92 10:34„



INTRODUCTION

1 * SB&F makes this Application pursuant to section 330(a) of

title 11 0f united States Code (the "Bankruptcy Code") ,

ankruptcy Rule 2016, the letter engaging SB&F as financial

advisor to the Committee dated as of May 22, 1991, as amended as

October 1, 1991 (the "Fee Agreement")
, and the letter of the

mmittee determining the amount of the final fee (the "Committee

^ for final allowance and payment of compensation for
SB&F s financial advisory services rendered to the Committee
during the period March 9, 1992 through May 29, 1992, inclusive

(the Compensation Period") and reimbursement of expenses

incurred by SB&F as set forth herein. SB&F seeks the following

relief and an order of this Court granting final allowance and

payment of:

(a) base compensation for professional services rendered

by SB&F, as financial advisor to the Committee,

during the Compensation Period in the aggregate

amount of $100,000.00;

(b) premium compensation in the amount of $750,000.00 as

set forth in Section 2 (b) of the Fee Agreement and as

determined unanimously by the members of the

Committee as per the Committee Letter for SB&F's

substantial contributions to these chapter 11 cases;

and

(c) reimbursement of the actual and necessary expenses

incurred by SB&F in connection with the performance

of such services in the aggregate amount of

$2,576.74.

OR D:\DOCUMENT\LINDA\CASTLE.P01 06/22/92 10:34am 2
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A copy of the Fee Agreement is annexed hereto as Exhibit A. A

copy of the Committee Letter is annexed hereto as Exhibit B.

A detailed expense report is annexed hereto as Exhibit C.

BACKGROUND

2 * The Committee, consisting of six institutional holders of

the Old Bonds, was formed in November 1990. The Committee was

initially formed due to concern of Old Bondholders regarding the

financial condition of the Trump's Castle Casino Resort (the

"Castle")

.

3. The original six members of the Committee were Baring

America Asset Management Company, Massachusetts Financial

Services Company, Merrill Lynch Asset Management, Inc.
, Pacholder

Associates, Putnam Management Company, Inc., and Shearson Asset

Management. Subsequently, two members of the Committee

(Massachusetts Financial Services Company and Merrill Lynch Asset

Management) resigned.

4. The Committee selected SB&F in December 1990 as financial

advisor. At approximately that time, the Committee selected

Ropes & Gray as its legal advisor and Lowenstein, Sandler, Kohl,

Fisher & Boylan as its New Jersey counsel. Immediately upon its

selection as financial advisor, SB&F commenced financial analysis

and review of publicly available information about the Castle and

various Trump entities and entered into numerous discussions with

and among members of the Committee, bondholders who were not

members of the Committee, the legal advisors to the Committee and

the Debtors. This activity continued over approximately the

OR D:\DOCIJMENT\LINDA\CASTLE.P01 06/22/92 10:34am - 3 -



following six months despite the absence of a fee or other

agreement specifying the terms of SB&F's engagement.

5* The Committee formally retained SB&F as financial advisor

pursuant to the terms and conditions of the Fee Agreement, dated

as of May 22
, 1991, which was subsequently amended as of

October 1, 1991. The Fee Agreement contains no provision

regarding compensation of SB&F for services provided by SB&F

prior to May 22, 1991. At the time SB&F was engaged, the then

five members of the Committee held approximately 33% of the

principal and accreted value of the Old Bonds.

Since the beginning of 1990, cash generated from

operations at the Castle has been insufficient to cover its fixed

charges. As a result of the Castle's liquidity problems. Funding

was able to meet the June 15, 1990 principal payment and the

December 15, 1990 interest payment on the Old Bonds only after

the contribution by Donald J. Trump of securities purchased on

the open market in exchange for a note of the Castle and the

purchase by Fred Trump of $3.5 million of casino chips,

respectively. Funding subsequently failed to make interest and

principal payments in the aggregate amount of $41,088,250 on the

Old Bonds on June 15, 1991 and an interest payment of $18,408,250

on December 15, 1991.

7. On March 9, 1992 (the "Filing Date"), Funding, Trump's

Castle Associates and Trump's Castle Hotel & Casino, Inc.

(collectively, the "Debtors") each filed a voluntary petition for

relief under chapter 11 of the Bankruptcy Code with the United

States Bankruptcy Court for the District of New Jersey, Camden

Division. The Debtors were authorized and continued to operate

GR D:\DOCUMENT\LINDA\CASTLE.P01 06/22/92 10:34am - 4 -



and manage their businesses and properties as debtors-in-

Possession with the protection of this Court pursuant to

tions 1107 and 1108 of the Bankruptcy Code.

The Debtors 7 original capital structure included bank,

l<!er and other debt, totaling approximately $380 million,
li of which was impaired.

On May 5, 1992, approximately eight weeks after the
9 Date, this Court entered an order confirming the Debtors'

st Amended Joint Plan of Reorganization (the "Plan") , bringing
° a successful conclusion in an exceedingly short

time. The transactions contemplated by the Plan were effected on
May 29, 1992 (the "Effective Date"). The swiftness and economy
with which the Plan was confirmed was due largely to the
significant efforts and extensive preparation taken prior to the
filing by SB&F on behalf of the Committee.

SUMMARY OF SERVICES RENDERED BY SB&F

10. SB&F actively represented the members of the Committee
and provided financial advisory services to the Committee from
the time of its selection as financial advisor to the Committee
in December 1990, through the date of its formal retention as of

May 22, 1991, and subsequently through the consummation of these
chapter 11 cases. SB&F's work for the Committee was directed by

Warren M. Foss, Jr., General Partner of SB&F, who was involved

with the project on a daily basis. Also contributing

substantially to the SB&F team were Linda M. Rubinstein,

Associate, and other SB&F professionals. SB&F in general, and

Warren Foss in particular, contributed extensive experience,
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O
(a) Approximately $323.1 million face value (including

approximately $35.5 million face value of bonds

issued in lieu of cash interest) of 9.5% Mortgage

Bonds, Series A, Due 1998 (the "New Bonds") ; and

(b) Approximately 323,063 shares of stock of TC/GP, Inc.

(stapled to the New Bonds) representing 100% of the

ownership of TC/GP, Inc.

As a direct result of SB&F's contributions to these chapter 11

cases, holders of the Old Bonds now control 50% of the equity and

voting interests in the Castle.

14. Specifically, TC/GP, Inc. accounts for 50% of the

stockholder votes and 50% of the equity economic interest in the

reorganized Castle. Additionally, TC/GP, Inc. stockholders have

the right to elect three of seven members of the Board of Partner

Representatives (the "TC/GP Directors") of the Castle. Donald J.

Trump controls the other 50% of the votes and holds the other 50%

of economic interest. Prior to the chapter 11 filings and the

restructuring of the Castle, Donald J. Trump controlled the

casino entirely. Post-consummation of the Plan, Donald J. Trump

shares control with the former holders of Old Bonds, now holders

of the New Bonds.

15. As a result of SB&F's negotiations and financial advisory

services, strict corporate governance procedures were included in

the indenture governing the New Bonds, the revised partnership

agreement and the new corporate bylaws and charter. These

corporate governance procedures established the actions that may

be taken by management and the Board of Partner Representatives

including, among other things, establishing operating and capital
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expenditure budgets, the incurrence of additional indebtedness,
/

the appointment or removal of the chief executive, financial and

operating officers and which actions must be approved by a

majority of the TC/GP Directors, all following consummation of

hese chapter 11 cases. These procedures were designed to protect

the New Bondholders' investment in the Debtors' business

enterprise and were an integral and time consuming part of the

negotiations and documentation.

16. As part of these corporate governance procedures,

mechanisms were established whereby control of the Board of

Partner Representatives of the Castle will transfer from

Donald J. Trump to TC/GP, Inc. if there is a Managing Partner

Event (as defined in the partnership agreement), i.e., if there

is a failure to comply with established corporate governance

procedures. These procedures permit an orderly transfer of

control upon the occurrence of certain events, reducing the

potential for costly litigation between TC/GP, Inc., the Debtors

and Donald J. Trump.

17. As a further part of these corporate governance

procedures, a mechanism was erected to permit TC/GP, Inc. to sell

the Castle or change its chief operating officer if the Castle

fails to meet certain income targets or to service the Midlantic

bank debt (a Forced Deposition Event, as described in the

partnership agreement) . This procedure allows the New

Bondholders, through their ownership of TC/GP, Inc., to protect

their investment in the event the Castle fails to generate

sufficient earnings to service the New Bonds, without incurring

the delay and expense of another set of chapter 11 proceedings.
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a further result of SB&F's negotiations and financialadvisory services a ,
' a mechanism was introduced to provide an

incentive to° Donald J - Trump to reacquire up to 80 % of the commonequity the tie to the extent that the New Bonds are
redeemed in fm i 4.a specified dates prior to maturity. This
Mechanism is •

pot ^

911 lmPortant incentive that ties Donald J. Trump's
erest in gaining additional control of the Castle's

equity t0 XTew Bondholders' interest in recovering the full
amount of +-v, Q -

ir investment on an expedited basis.
The financial advisory services rendered by SB&F were

al to assure that the prepetition negotiations,
umentation and solicitation were done on an expedited basis,
ements of the Plan were purposely structured to enable:

(a) the resolution of all major issues prior to filing

the chapter 11 petition;

(b) the restructuring process to be kept separate and

apart from the daily operations of the Castle so as

to minimize any disruptions, including declining

employee morale and the loss of valued personnel and

management

;

(c) the Debtors to exit from chapter 11 in the shortest

possible amount of time; and

(d) the preservation of as much of the value of the

Castle as possible.

SB&F contributed to the achievement of all of the above.

20 . SB&F played an instrumental role in the successful

outcome of the restructuring of the Debtors. SB&F's role in

negotiating the restructuring with the Debtors on behalf of the
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Committee, the bai^k creditors and other parties in interest,

well as the continual discussions with institutional and

individual bondholders, enabled the restructuring to proceed

ased on the consensual prepackaged approach that was

templated when the Term Sheet was agreed to on June 14, 1991.

21. Absent SB&F's role in the initial negotiations leading to

6 s -*-9ning of the Term Sheet, the Castle may have had to file

apter 11 petitions in either December 1990 or June 1991, which

Id have had serious and detrimental consequences for all

parties in these cases.

22. Further, absent SB&F's role in the subsequent inter-

editor negotiations and negotiations with the Debtors regarding
he drafting of the prepackaged plan, the new mortgage indenture

and other documents (which required finalizing the agreement and

concepts from the Term Sheet) , the Castle may have been forced to

file chapter 11 petitions without the successful completion of a

prepackaged solicitation of the plan of reorganization, which

could have resulted in a lengthy, highly litigious proceeding.

23. SB&F believes that if a chapter 11 petition had been

filed at an earlier date or, if a nonconsensual chapter 11

petition had been filed at any time, the result would have been

detrimental to the Debtors, creditors and other parties in

interest in these cases. A nonconsensual filing might have

jeopardized one of the Debtors' most important assets — the

casino license. Additionally, a nonconsensual filing would have

caused a severe diminution in the value of the Debtors' estate

and a corresponding diminution in the recoveries to the Old

Bondholders and other creditors. The potential loss of skilled
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personnel i s another likely and undesirable result of any

nonconsensual filing of a chapter 11 petition. Furthermore,

patrons of the Castle might have been reluctant to play at the

Castle, fearing that the Debtors might not have sufficient cash

on hand to pay their winnings. SB&F's contributions to the

nsensual prepackaged plan helped to mitigate these possible

consequences

.

24. The results achieved for the Bondholders have been highly

atisfactory. in addition to the receipt of specific securities

by holders of the Old Bonds and the protections negotiated by the

corporate governance procedures, the Bondholders benefited from a

large increase in the trading value of the Old Bonds from the

period when negotiations began in December 1990 to consummation

of the plan. In January 1991, the Old Bonds, Series A-l, traded

at approximately $240 per $1,000 bond, approximately their lowest

value. After the Effective Date, the Old Bonds traded at prices

at or above $700 per $1,000 bond, an increase of approximately

200% from the lowest values of January 1991. Based upon the

approximately $288 million in principal and accreted amount of

Old Bonds outstanding, the bonds increased in value by

approximately $130 million. Without SB&F's financial advice to

the Committee in restructuring the Castle, this increase in

aggregate value might not have occurred, and the Bondholders

might not have received securities presently representing 50% of

the voting and equity interest in the Castle.
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As riled with the Securities and Exchange Commission oqtlanuary 10, 1992

Registration No. 33-41759

SECURITIES AND EXCHANGE COMMISSION
WASHINGTON, D.C. 20549

PRE-EFFECTIVE AMENDMENT Npj3_TO FORM S-4

REGISTRATION STATEMENT UNDER THE SECURITIES ACT OF 1933

TRUMP’S CASTLE FUNDING, INC.
(Exact Name of Registrant As Specified in its Charter)

9999
(Primary Standard Industrial Classification Code Number)

BRIGANTINE BOULEVARD and HURON AVENUE
ATLANTIC CITY, NEW JERSEY 08401

(009) 441-8640
New Jersey 11-2739203

(State or Other Jurisdiction of (IRS Employer
incorporation or Organization) Identification No.)
(ADDRESS. INCLUDING ZIP CODE AND TELEPHONE NUMBER. INCLUDING AREA CODE

OF REGISTRANTS PRINCIPAL EXECUTIVE OFFICES)

TRUMP’S CASTLE ASSOCIATES LIMITED PARTNERSHIP
(Exact Name of Registrant As Specified in its Charter)

7011
(Primary Standard Industrial Classification Code Number)

BRIGANTINE BOULEVARD and HURON AVENUE
ATLANTIC CITY, NEW JERSEY 08401

(609)441-8640

New Jersey 22-2608426
(State or Other Jurisdiction of (I R S. Employer

Incorporation or Organization) Identification No.)

(ADDRESS. INCLUDING ZIP CODE AND TELEPHONE NUMBER. INCLUDING AREA CODE
OF REGISTRANT'S PRINCIPAL EXECUTIVE OFFICES)

TC/GP, INC.
(Exact Name of Registrant As Specified in its Charter)

9999

(Primary Standard Industrial Classification Code Number)

BRIGANTINE BOULEVARD and HURON AVENUE
ATLANTIC CITY, NEW JERSEY 08401

(609) 441-8640

Delaware Pending

(Stale or Other Jurisdiction of
Itenufic^ot^NcO

(AD^STiNCLUDINg'zIP CODE AND TELEPHONE NUMBER. INCLUDING^AREACODE

OF REGISTRANT'S PRINCIPAL EXECUTIVE OFFICES)

Nicholas L. Ribis, Esq.

do The Trump Organization

725 Fifth Avenue

New York, New York 10022

(212) 832-2000

(NAME ADDRESS. INCLUDING ZIP CODE AND TELEPHONE NUMBER,

INCLUDING AREA CODE. OF AGENT FOR SERVICE)

PLEASE SEND COPIES OF COMMUNICATIONS TO:

J Pe„ Stephen F. BoUenbach
Theodore LaPier, Esq. ^ The Trump Organization
Willkie Farr & Gallagher

725 fifth Avenue
One Citicorp Center

New Yo|% New York m2
153 East 53rd Street

(212)832-2000
New York, New York 10022 v

(212) 935-8000 _
(continued on next page)
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• CALCULATION OF REGISTRATION FEE

Title of each class of securities
lo be registered

9.50% Mongage Bonds
due 1998 (3)

Guaranty of 9.50% Mongage
Bonds due 1998 (4)

6

Common Stock (5)

Amount to be
registered

$341,000,000

341,000 (shares)

Proposed maximinn
offering price

per unit (1)

$460,035

.01

Proposed maximum
aggregate offering

price (1)

$153,651,523

3,340

Total

Amount of

registration fee (2)

$39,303

$ 1.00

$39,304

/2! !f"p
ated pursuam t0 Rule 457 solely for purposes of computing the registration fee.

(3)

Issued hv
14 registration fee prior to the filing of this Pre-Effective Amendment No. 3.

(3) issued by Trump’s Castle Funding, Inc.

(4) Issued by Trump’s Castle Associates.

(5) Issued by TC/GP, Inc.

r. A c

REGISTRANTS MAY AMEND THIS REGISTRATION STATEMENT ON SUCH DATE OR
cU rrf

AS MAY BE NECESSARY TO °ELAV ITS EFFECTIVE DATE UNTIL THE REGISTRANTS
SHALL FILE A FURTHER AMENDMENT WHICH SPECIFICALLY STATES THAT THIS REGISTRA-
TION STATEMENT SHALL THEREAFTER BECOME EFFECTIVE IN ACCORDANCE WITH SECTION
8(a) OFTHE SECURITIES ACTOF 1933, ASAMENDED, OR UNTIL THIS REGISTRATIONSTATEMENT
SHALL BECOME EFFECTIVE ON SUCH DATE AS THE COMMISSION, ACTING PURSUANT TO SAID
SECTION 8(a), MAY DETERMINE,



January
, 1992

TRUMP’S CASTLE FUNDING, INC.
TRUMP’S CASTLE ASSOCIATES

I

4

T? ^°JderS of TrumP’ s Castle Funding, Inc.’s
'

a -

t*
6

-

t:-

1 Mortgage Bonds - Series A-l, Due 1997
and 7% First Mortgage Bonds. Series A-2, Due 1999
(collectively, the “Old Bonds”):

(the “Comnanv”\
^
a

spectl
^

s Solicitation of Plan Acceptances (the “Prospectus”) of Trump’s Castle Funding, Inc.

the Ballot and M ^
D

r
y
m^ s Castle Associates (the “Partnership”, together with the Company, the “Solicitors”), and

accemaneec f

"^e ^rosPecrus ^ordl the terms and conditions upon which the Solicitors are soliciting

Inc fcr.ii
Plan ofreorganization of the Solicitors and a related entity, Trump’s Casde Hotel & Casino,

read rh

‘

,Debtors”) K> he filed under chapter 1 1 of the United States Bankruptcy Code (the “Plan”). Please
carefully before voting. Only holders of record of Old Bonds as of the close of business on

— uarY 1992 (the “Voting Record Date”) are entitled to vote.

.^
0UrJ^e 1° ACCEPT" the Plan will permit the Debtors to restructure their debt as effectively and quickly as

possi e. e Solicitors believe that they have no viable non-bankruptcy alternative available. If the requisite number
o acceptances are not received by February _, 1992, the Debtors may be forced to seek relief under the Bankruptcy Code
other than pursuant to the Plan. The Solicitors believe that a restructuring other than pursuant to the Plan would result in
further delays and increased costs in connection with the Debtors’ debt restructuring. While the Solicitors do not believe
that they owe a fiduciary duty to the holders of the Old Bonds and, as such, have no legal obligation to act for the benefit
of the holders ofOld Bonds, the Solicitors believe that the Plan reflects the best possible arrangement for you. If the Plan
is not approved, the Solicitors believe that the value of your investment will deteriorate.

THE MEMBERS OFTHE UNOFFICIAL BONDHOLDERS STEERING COMMITTEE
,
WHICH AS OF

JANUARY 9, 1992 HOLD APPRQXIMATELY K86,497,000 IN PRINCIPALAMOUNTOF AND ACCRUED
INTEREST ON THE SERIES A-l BONDS ANIfl$7,823,000 LN ACCRETED AMOUNT OF AND ACCRUED
INTEREST ON THE SERIES A-2 BONDS (REPRESENTING APPROXIMATELY 2&4% OFTHEAGGRE-
GATE VOTING POWER OF THE OUTSTANDING OLD BONDS AS OF/\jA\UARY 9, 1992, INTEND TO
VOTE FOR THEPLANAND RECOMMENDTHAT YOUVOTETOACCEPTTHE PLAN. See the Prospectus

for a description of the Steering Committee and its members.

YOUR VOTE IS VITAL, NO MATTER WHAT THE SIZE OF YOUR BOND HOLDINGS. YOU MUST
SUBMIT A BALLOT (OR MASTER BALLOT) TO HAVE YOUR VOTE COUNTED. It is important that you
vote to accept or reject the Plan. For purposes ofdetermining whether the Requisite Acceptances have been received, only

holders who vote will be counted. You should check the appropriate box, since any Ballot or Master Ballot which is

executed by a holder that does not indicate an acceptance or rejection of the Plan will not be counted as an acceptance or

rejection of the Plan.

The transactions described in the Prospectus have been negotiated extensively with the Steering Committee and its

financial and legal advisors. It represents the culmination of months of effort to restructure the outstanding indebtedness

of the Debtore. YOU ARE URGED TO VOTE “FOR” THE PLAN.

The Solicitors’ ability to seek confirmation of the Plan depends upon, among other things, certain minimum levels

ofacceptance thereof, as more particularly described in the Prospectus. SUCHMINIMUMLEVELSOFACCEPTANCE
MAKE IT EXTREMELY IMPORTANT THAT HOLDERS WHO WISH TO VOTE ON THE PLAN EXERCISE

SPECIAL CARETO ENSURETHAT THEIR BALLOTS (OR MASTER BALLOTS REFLECTING THEIR VOTE)

ARE PROPERLY COMPLETED AND SUBMITTED TO THE BALLOT AGENT BEFORE 12:01 AM., NEW
YORK CITY TIME, ON FEBRUARY 1992.

Ifyou have any questions concerning the Plan, Ballot or Master Ballot, you are encouraged to call the Information

AgentflDewe Rogerson Inc., aj((212) 688-6840.

Very truly yours.

TRUMP’S CASTLE / FUNDING, INC.

TRUMP’S CASTLE ASSOCIATES
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SUBJECT TO COMPLETION, DATEq\jA.NUARY 10, 1992

PROSPECTUS AND SOLICITATION OF PLAN ACCEPTANCES

TRUMP’S CASTLE FUNDING, INC.
TRUMP’S CASTLE ASSOCIATES

TC/GP, INC.

Trump s Castle Funding, Inc. (the ‘Company”) and Trump’s Castle Associates (the “Partnership,” together with the
ompany the “Solicitors”) hereby solicit from each holder of the Company’s 13-3/4% First Mortgage Bonds, Series

A
"
h TJV

"7 (the *SeriesA*
1 Bonds”) and 7% First Mortgage Bonds, Series A-2, Due 1 999 (the “Series A-2 Bonds,” together

.
t

??.
5enes

.

A'! Bonds, the “Old Bonds”) as of the close of business on January , 1992, acceptances of a prepackaged
P oftsorgani^tion (the “Plan”) ofthe Company, the Partnership and Trump’s Castle Hotel & Casino, Inc. (‘TCHU” together
with the Company and the Partnership, the “Debtors”). If the Requisite Acceptances of the Plan are obtained, the Debtors
currently intend to commence a case under chapter 1 1 of the United States Bankruptcy Code and the rules and regulations
promulgated thereunder (the ‘Code”) and to use the acceptances to obtain confirmation ofthe Plan by aUnited States Bankruptcy
Court of competent jurisdiction (the “Bankruptcy Court”).

If the Requisite Acceptances to the Plan are received and the Plan is confirmed by the Bankruptcy Court, each holder of
the Old Bonds as of the close of business on the day the Plan becomes effective (the “Effective Date”) will receive, promptly
after the Effective Date, in exchange for each $ 1 ,000 in principal amount of Series A- 1 Bonds or $ 1 ,000 Accreted Amount as
of December 15, 1990 of Series A-2 Bonds, the following:

• One Unit consisting of$1,000 in principal amount ofthe Company’s 9.50% Mortgage Bonds, Due 1998 (a“New
S £ t Bond”), together with one share of the Common Stock (the “Common Stock”) of TC/GP, Inc. (“TC/GP’);

0 -I * An amount in respect of interest thereon calculated at the rate of9.50% per annum for the period from the day
the Plan is filed with the Bankruptcy Court (the “Filing Date”) to the Effective Date (the “Effective Date

f S m Amount”), payable in additional Units or cash to the extent cash is available to the Partnership forsuch purpose.
£ •£ " The difference between the Effective Date Amou nt and that portion of the Effective Date Amount actually paid

| £ £ in cash will be paid in additional Units;

£ £ f
* Additional Units or cash in an amount equal to the Bond Carryforward Amount (as defined below), if any; and

• J £ • The cash proceeds attributable to any fractional Units to which such holder would otherwise be entitled arising
from the sale of cumulated fractional Units by the Partnership on or after the Effective Date (as described

£ a • below).
** 9

£ j
The New Bonds will be issued with original issue discount for purposes of sections 1272 and 1273 of the Internal Revenue

: &r Code of 1 986. See “Certain Federal Income Tax Considerations.” If the Requisite Acceptances are received, each holder of Old'

[ | J Bonds as of the close of business or^the day immediately prior to the Filing Date (the “Prefiling Payment Record Date”) will
' 9- « be paid, on the day before the Filing Date, interest in respect of the Old Bonds calculated at the rate of 8% per annum for the

> period from December 15, 1990 to December 15, 1991, and 9.50% per annum for the period from December 15, 1991 to the
1 •

.
Filing Date/ the “Prefiling Payment”); provided however, that the Prefiling Payment will be payable on the day before the Plan

x * 5 is filed only'to the extent the Partnership has sufficient cash for such purpose. If the Partnership does not have sufficient cash
to pay the Prefiling Payment in full, the difference between the Prefiling Payment and that portion of the Prefiling Payment
actually paid in cash on the day before the Filing Date (the “Bond Carryforward Amount”) will be paid, promptly after the

Effective Date, to holders of the Old Bonds as of the Effective Date in cash, to the extent cash is then available to the Partnership

for such purpose, and in additional Units (subject to the provisions regarding fractional Units) for that portion of the Bond
Carryforward Amount not paid in cash. See “Summary — Prefiling Interest Payments and Exchange Consideration.”

The Bond Carryforward Amount is a mechanism for deferring a portion of the accrued but unpaid interest on the Old Bonds
from December 1 5, 1990 (the date on which interest was last paid on the Old Bonds) until the day before the filing of the Debtor’s

petition under the Code, and capitalizing such accrued interest (i.e.. issuing additional debt in lieu thereof) to the extent such

c accrued interest is not paid in cash. The Effective Date Amountisamechanismfordeferringaportionoftheaccruedbutunpaid

5 5 • § interest in respect of the Old Bonds from and after the Filing Date until the Effective Date. The Debtors currently anticipate that

g > c * the entire Prefiling Payment and the Effective Date Amount will be paid in the form ofadditional Units. Assuming the Effective
! - “ Date ofthe Plan is April 15,1 992, the amound ofaccrued interest which is anticipated to be capitalized and issued as New Bonds

in the form of additional Units is $32,777,000 in the aggregate. Any such additional Units will be identical to other Units issued

on the Effective Date in all respects.

It is currently anticipated that the Partnership will not have sufficient cash available to pay the Prefiling Payment
on the day before the Plan is filed and that substantially the entire amount of the Prefiling Payment will become the Bond
Carryforward Amount It is further anticipated that substantially the entireamount ofthe Bond Carryforward Amount
and the Effective Date Amount will be paid promptly after the Effective Date in additional Units. See “Annex B
Financial Forecast”
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things!Sr"
that^ U uJtimate|y confu™ed, the consequences to a holder of Old Bonds would be, among other

AmwintUi^^
e

ab^v^
fiIin8 Payment

’ In cash or in additional Units as the Bond Carryforward

• US
reCe

|

Ve ****.Effective Date Amount, payable in cash or additional Units as described above;

of
^n*ts exchange for Old Bonds on the basis set forth above, which Units are comprised

Common
anC* ot*ier ternis similar, but not identical to, the terms of the Old Bonds, and

the Partno k-
°

!
Common Stock will represent initially a 50% indirect ownership interest in

have a^i^r
and entitle the holders thereof to elect the Board of Directors ofTC/GP, which persons will

P»vnu.nb j?*
,

e ™ management of the Partnership’s affairs. See “Summary— Prefiling InterestPayments and Exchange Consideration.”

• Tli^Dph
31 t^le P *an 's 001 confirmed the consequences to the holders ofOld Bonds could be, among other things, that:

m „ tors may file a petition under chapter 11 of the Code prior to the solicitation of consents to any plan.

to^rorvwe
n We

»
e t*le debtors would have the exclusive right for at least 120 days after the filing thereof

8
,

n ®* reorganization, which plan could be identical to the Plan or more or less favorable to the
ueotors than the Plan.

r^*
e ^>ar*nership s business could deteriorate during the pendency of a lengthy reorganization case.

Januarv
1990>^ Accreted Amount per each $1,000 principal amount of Series A-2 Bonds was $667.37. On

77c closing prices on the American Stock Exchange of the Series A-l Bonds and the Series A-2 Bonds were——

—

j- .
—_• respecti vety . ItisanticipatedthattheUnitswillbelistedontheAmericanStockExchangeandwilltradeinitially

will h<> eo
30 *ace 3171011 nt New Bond contained therein. There can be no assurances, however, that the Units

in oe so listed, as to the trading price of a Unit or whether or not its trading price will be greater than that of the Old Bonds,

f m
e
n A

^^ornrrion Stock may not be transferred separately except under limited circumstances. See “Description

Bylaws
~ SeParation ofNew Bonds 30(1 Common Stock” and “Description of TC/GP Certificate of Incorporation and

The New Bonds will bear interest at 9.50% per annum from the date of issuance. On each August 1 5 and February 15 (each
an Interest Payment Date '), commencing August 15, 1992 (except as noted below), the Company is required to pay interest
in cash to the holders ofNew Bonds outstanding on the immediately preceding August 1 or February 1 at varying rates perannum
(the ‘Mandatory Cash Amount”) as follows:

Period Mandatory Cash Rate

(per annum)

From issuance to August 15, 1992 5.00%
From August 15, 1992 to February 15, 1993 6.00
From February 15, 1993 to August 15, 1993 7.00
From August 15, 1993 to February 15, 1994 8.00
From February 15, 1 994 and thereafter 9.50

For Interest Payment Dates on or before February 15, 1994, the difference between interest calculated at the rate of9.50%
perannum and the Mandatory Cash Amount (the “Additional Amount”) is payable to holders ofNew Bonds in cash to the extent

that Excess Available Cash (as defined) of the Partnership is available for such purpose and in additional Units to the extent

Excess Available Cash is less than the Additional Amount.

Pursuant to the Plan, Donald J. Trump, will receive a special interest in the Partnership (the ‘Trump Priority Interest”) in

exchange for the contribution to the Partnership of certain indebtedness owed by the Partnership to Mr. Trump. See ‘Certain

Transactions— Trump Demand Notes” and “Description of Amended Partnership Agreement— Allocations, Payments and
Distributions.” Pursuant to the Plan, the Solicitors ’ indebtedness to Midlantic National Bank (“Midlantic”) will also be modified.

See “Amended Midlantic Debt Agreements.”

To the extent Excess Available Cash remains after payment in full of9.50% cash interest on the New Bonds and a specified

return on the Trump Priority Interest, 75% of such cash will be applied to repurchase New Bonds in the open market andy\

assuming there is no Event ofDefault under the Amended Midlantic Term Loan or the Amended Midlantic Grid Note. 25% will

be distributed to the Partners of the Partnership. See “Description ofNew Bonds— Open Market Purchases” and “Amended

Midlantic Debt Agreements— Amended Midlantic Term Loan— Covenants— Restrictions on Activities.
”

Immediately following the Effective Date, Donald J. Trump will own directly or indirectly 50% of the equity of the

Partnership and holders ofNew Bonds will own indirectly 50% of the equity of the Partnership through their ownership of 100%
of theCommon StockofTC/GP. Mr. Trump’s beneficial interest in the Partnership may be increased to up to80% and the holders

oftheNew Bonds’ indirect beneficial interest may be decreased to20% ifthe New Bonds are redeemed orrepurchased and retired

in their entirety prior to maturity under certain specified circumstances. See “Description of Amended Partnership Agreement

— Capital Accounts.”

Initially, Mr. Trump will control the management of the Partnership through the appointment ofa majority of the members

of the Partnership's Board of Partner Representatives (the “Board”). Upon the occurrence of certain events, however, control

of the Board will shift to TC/GP and thus, indirectly, to the holders ofNew Bonds. See “Description of Amended Partnership

Agreement— Management of the Partnership.
(continued on next page)
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or no^s^h^h^de^otaUo^acce^ Moreow
***?'°'d Bond‘ ^ *** *“* whether

Debtor, regardless of whether ofnot such credit™
W°U ‘d* °" 411M'°R

Debt^ba^ uro^obt^Q ffP^
10n

f
which

.

P 1^* to enJoin the assertion or enforcement of future claims against the

Legal ftoSdin^"
of Federal secunues laws. See 'The Plan- Means for Executing the Plan” and “Business-

plan ofreorcardMf^r^^r^
16 !° 1156 Acceptances, w'th the consent of the Steering Committee, to seek confirmation of a

against any of the Debtors^
^ ot"erc'rcumstance permitted by law, including the filing of an involuntary bankruptcy petition

approval of
t0 cance * or modify this Solicitation or the Plan, subject, in the case of modifications, to the

Revocation of rt*» pi
^“Ondholders Steering Committee (the “Steering Committee”). See “The Plan—Modification and

APPROXIMATO 0FTHESTEERINGCOMMITTEE, WHICH AS OFJANUARY 9, 1992 HOLD
BONDS AND t7

’°°° W PRINCIPAL AMOUNT OF AND ACCRUED INTEREST ON THE SERIES A-l

(REPRESENmS^
2A\^i^CaiEimD AMOUNT OF AND ACCRUED INTEREST ON THE SERIES A-2 BONDS

OLDBONtC^^^aPvI^<?XIMATELY 28 4% OF T™ AGGREGATE VOTING POWER OF THE OUTSTANDING
TO ACCEPT 'n^PLAN

UARY 9 ’ 1 INTEND 70 VOTE FORTHEPLANAND RECOMMENDTHATYOUVOTE

ni«^DDiUr
ES OFFERED HEREBY AND THE PLAN HAVE NOT BEEN APPROVED OR

BY THE SECURITIES AND EXCHANGE COMMISSION OR ANY STATE
SE

S?iRITIES COMMISSION NOR HAS THE SECURITIES AND EXCHANGE
COMMISSION OR ANY STATE SECURITIES COMMISSION PASSED
UPON THE ACCURACY OR ADEQUACY OF THIS PROSPECTUS. ANY
REPRESENTATION TO THE CONTRARY IS A CRIMINAL OFFENSE.

THIS PROSPECTUS HAS NOT BEEN APPROVED BY ANY BANKRUPTCY COURT WITH RESPECT TO
ADEQUACY OF INFORMATION. HOWEVER, IF A REORGANIZATION CASE IS SUBSEQUENTLY

COMMENCED AND AN ORDER FOR RELIEF IS ENTERED, THE SOLICITORS MAY PROMPTLY
SEEK AN ORDER OF SUCH BANKRUPTCY COURT THAT THE SOLICITATION OF

ACCEPTANCES TO THE PLAN BY MEANS OF THIS PROSPECTUS WAS
IN COMPLIANCE WITH SECTION 1126(b) OF THE CODE.

The Solicitors are soliciting Ballots and Master Ballots. Master Baliou may be used by record holders of Old Bonds who
are not beneficial holders and may be completed by each record holder to reflect the votes of the beneficial owners that hold
through such record holder. Alternatively, a record holder ofOld Bonds may execute a separate Ballot for each beneficial holder

that holds through it and forward such Ballots to the beneficial holders to be completed by them and returned to the Ballot Agent.

Ballots and Master Ballots may be revoked, subject to the procedures described herein, at any time until the earlier of (i) the

Expiration Date or (ii) the commencement by the Debtors of a reorganization case. After the commencement of such a case

Ballots and Master Ballots may be revoked only with the approval of the Bankruptcy Court.

The Solicitation will expire at 12:01 a.m„ New York City time, on^February 1992, unless extended by the Solicitors t<

a date not later thanKApril _, 1 992 (the “Expiration Date”). The record date tor purposes of determining which holders of 01<

Bonds are eligible to vote on the Plan is the close of business oryanuary 1992, the date on which this Prospectus is first bein

delivered to persons entitled to vote.

See “Risk Factors” for a discussion of risk factors that should be considered in connection with the Plan.

The date of this Prospectus is^anuary 1992
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Nicholas L. Ribia

Mr
; , Executive Officer

Hotel and Casino Resorts

JJfSth Avenue

York, New York 10022

pear Mr. R*is:

>

n
accordance with our engagement letter dat^H e

appraisal of Trump Castle Casino Resort bv the R?
tember 24, 1991

» we have prepared an

the
proposed reorganization of Trump’s Ca tl p

®1V
!

n® e^ect to the consummation of

Registration Statement on Form S-4 under the L
Fundin g- Inc. as contemplated in the

^
r the Secunties Act of 1933 as filed on July 31,

c
A description of the subject property, together with the sources of information and bases of
estimates, are s a e in e appropriate sections of the report. We have also included in the
report relevant assumptions and and discussions of methodologies used. Your attention is

called to the standard conditions of the report contained within.

Based upon the valuation support and the resultant findings, and subject to all conditions

and assumptions contained in the accompanying report, our opinion of the market value of

the fee simple interests of the Trump Castle Casino Resort by the Bay, as of January 1,

1992, is as follows:

TWO HUNDRED THIRTY FIVE MILLION DOLLARS

$235,000,000

n . and other information developed from our
ur report is based on estimates, as P

and meetings and conversations during
research of the market, knowledge of th ’

men t of the property provided us with
which you and/or your representatives an 111

and bases of the estimates and assumptions
Certain information. The sources of information ^ data has been presumed t0 be
are stated in the appropriate sections of the

p ^ ^ responsibiiity, whether legal or

liable and, where possible, has been verm
, ^ aranteed as being certain.

otf
®rwise, will be assumed for its accuracy, nor

SaulF.Umri^J^iOO
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#$ 15,

u°Nard
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ffi
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the
terms of this engagem

r nr conditions that occur ’ e have „U1 .

f$*At to discuss the necess ity

eq

f

Uem * dafe our report to reflect
! L, factors.

* for revision
°J

the appraisal. However, we will
1,1 U '" nS frof changes in economic or

(

° —“ wmuges in economic or

rflte

accompanying prospective
financial an i

1

inned in connection with our ,

analyses are ho- j
dC

fJ materialize, and unanticipated analysis
- How^eT

°n

JStimatcs and assumPtions

^
,1 results achieved during the n

* d events and circum/t’
assumpnons inevitablyr re

'

estimate*;
Period covered hv

Circumsta^es may occur; therefore,

vary
from our estimates, and the variations mav h/

prosPective financial analyses willaj De material.

further,
we have not been engaged to evaluate the „ .

are not
responsible for future marketing efforts a

e^ectlveness of management, and we

actual
results will depend. 6 and other management actions upon which

Since the appraised market values are based n
inherently subject to uncertainty and variations

aest 'mates and assumptions, which are

represent them as results tha.Zill ac.uTlIy be achieved

" 8 "P°"

As a result of the consummation of the reorganization referred to above we understand that
the new Trump s Castle mortgage bonds will trade as a unit with the stock of Trump Castle
General Partner, Inc. This report and our estimates of value will be used as a basis for
making a determination of the value of the equity component of such unit for purposes of
determining the original issue discount on the bonds for federal income tax purposes and
may not be used for any other purpose other than that indicated in the appraisal.

Neither the whole, nor any part of this report, or any reference thereto may be included in

any document, statement, circular or appraisal without Saul F. Leonard Company, Inc. prior

bitten approval of the form and context in which it appears.

^er
y truly yours,

SAUL F. LEONARD COMPANY, INC.
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SUMMARY

The
purpose of this study is to estimate a market value for the Trump Castle Casino Resort

By
The Bay ('Trump s Castle" or "the Castle") in Atlantic City, New Jersey for the

informa
11

’

00 the Parties involved in the consideration of a prepackaged bankruptcy plan

elating
to the subject property. This section summarizes our findings, conclusions and our

timate of value, with details pertaining to each subject found in subsequent sections of the

report.

WS Castle opened In dune *.* ---"

*

>„ced a major expansion in 1989 wi.h .he add,non of the Cos

Ci„ The CaS,le eXP

nd new construction al the Stale-owned but Trump’s

Tower and substantial
refurbtshtnents a

well .mai„,ained and attractive

The Castle
currently

features

Castle-managed manna.
rooms and luxurious suites,

. fnot casino,
mu

facilities including a
60,000-sqaare- ^^ , maJ0r parkrng

nts and
lounges,

recreational
*<

tumerous restaurants a
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c City
casino-hotels in a market which

men .

^^tle currently compe,eswi,hlloiher

dextraord
i"^grow<h from incep,

ion inW78

i and in demand f i

rough the mid-1980’s, both in terms of

ti„o supp'y
and ,n demand for 'hese

properti5, ,

.

' n recent years, however, supply increases

slowed to the point where no new casing k
h

-hotels are anticipated in the foreseeable

future,
increases in demand (Citywide casino revenues) have slowed ,o levels at or below the

level
°f inflation and profitability levels have declined. Numerous changes to the regulations

verning
casino gaming in Atlantic City and improvements in area infrastructure have been,

. „: n(7 made in an effort to stimulate demand and increase the overall profitability of

or are Denies

"no industry in the City. Citywide casino revenues should reach the $3 billion mark

m and are projected herein to then increase at annual rates of four and five percent

hereafter.

in * -*1- “ “—
he Castle competed vety

0UI1ding.he
financial problems

of.»

anagement, in creased
compct' ,)on and^

^

'^^uce Wh the Castle’s
penetration

,d the other Trump ^ and so far ,

otinc profits in l*yu
and its efforts

a Ik operating P coring of this ye

ming market and ..sop
in the "»

. . „H rejuvenate
the pr

orts to reposition a
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roving
both market penetration and profitability.

/$
to

00

d for
Trump’

5

analyst
contained in ' hiS rep0rt’

Va'“eS taVe bee" eSt 'm

. hosP«
aIity

01
Cost Approaches. As potential

bayers/investors
in

incon,e and co, ---- -

$
by

the

i^
5

in
the

viiy
on

the

of a

casino gaming segment of the industry in pa

Income nVy
__ _ Cast]e

Casino

m°re

in
the

re
weight

Approach to value, this approach was given

Resorl By

value
conclusion which is as follows for the Trump

prW 3

TWO,0 hundred thirty-five
million

DOLLARS
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Honorable Judith H. Wizrnur

United States Bankruptcy Court

15 North 7th Street

Camden, NJ 08102

Re: Trump Plaza Associates, et als.

Case Nos. 92-1 1188/11 189/1 1190JW

Dear Judge Wizrnur:

With regard to your letter to the undersigned dated June 27, 1993, 1 have been

advised by Ben H. Becker, Esq. of this office that the last remaining claims motion involving

S.S.G. Enterprises, Inc. has been resolved and a Stipulation of Settlement will be submitted

forthwith. With the conclusion of this matter, the bankruptcy proceeding can be closed.

Very truly yours,

SCHWARTZ. TOBIA & STANZIALE, P.A.

cc: Ben H. Becker, Esq.
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CAMDEN. NEW j
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JERSEY 08 1 02

(609) 7S7-S126

FTS 488-SI 26

Donald J. Crecca, EsoSchwartz, Tobia & .

22 Crestmont Road
Stan21ale

Montclair, New Jersey 0?042

RE:
Se?PN

PlaZa AssociatesCase Nos. 92-mas, 11189, and 11190
Trump castle Associates

Se OS ' 92 ~H191, 11192 and 11193

Dear Mr. Crecca.-

captionSd
k
matters

f°r Y°Ur recent correspondence in the above

being^closed^
ar<^ ^rum^> ^-as tle Associates, this case is presently

With regard to Trump Plaza Associates, you have indicated thatthere are two matters pending that need to be resolved. Pleaseidentify the matters pending and the proposed manner of resolution.

Very truly yours,

' /
/JUDITH H. WI-ZMUR

//.S. BANKRUPTCY JUDGE

/
JHW/mdw
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Co-couneel to TC/GP, Tmc .'i ^
By-* — Ckf SJ

Alyson |b. Gal (#aG&Rf) T

UNITED STATES BANKRUPTCY COURTfor the district of new jersey

bn '! ;u u ....

In re

TRUMP'S CASTLE ASSOCIATES,
et al.,

Chapter 11 Case
No. 92—11191—JW

Hearing Date:
April 6, 1992

VERIFIED STATEMENT OF ROPES & GRAY PURSUANT TO BANKRUPTCY RULE
2019 (A)—AS TO REPRESENTATION OF MULTIPLE CREDITORS

TO: The Honorable Judith H. Wizmur,
United States Bankruptcy Judge
15 North 7th Street
Camden, New Jersey 08102-1104

Pursuant to Bankruptcy Rule 2019, Ropes & Gray, as (i)

counsel to TC/GP, Inc. (the "Bondholder Corporation") , which is

neither a creditor nor an equity security holder in the Debtors'

Chapter 11 case, and (ii) the unofficial steering committee (the

"Steering Committee"), holders of Trump's Castle Funding, Inc.

13 %% First Mortgage Bonds, Series A-l, due 1997 and 7% First

Mortgage Bonds, due 1999 (collectively, the "Old Bonds"),

respectfully states that:.

(1) Prior to the filing of the Debtors' Chapter 11

petitions, the Steering Committee, a group of 5 institutional

holders of the Bonds informally met to discuss the financial

abgverif.tc



- condition Of the D.btom and the possibility of restructuring
their obligations

. The Berbers of the steering Committee
initially consisted of five institutional holders of the Bonds
which collectively held approximately $95 , 000 , 000 , or 33 %, in
principal amount thereof. Currently, the members of the steering
Committee are Putnam Management Company, Inc. ; Baring America

Management Company, Inc.; Shearson Asset Management; and
Pacholder Associates. Merrill Lynch Asset Management, one of the

original members of the Steering Committee and holder of
PP mately 5 % 0 f the Bonds, withdrew from the Committee in

early 1992.

( 2 ) The Steering Committee originated in June of 1990, when
' ve original members began to meet to discuss the financial

condition of Donald Trump and the Debtors and to discuss the

future of the Debtors. in December 1990, the Steering Committee

retained Scully Brothers & Foss ("SB&F") as its financial

advisor. Ropes & Gray as its legal advisor, and Lowenstein,

Sandler, Fisher, Kohl & Boylan ("Lowenstein, Sandler") as its

legal advisor with respect to matters of New Jersey law. As is

customary in transactions of this kind, the Debtors agreed to pay

the reasonable fees and expenses of the Steering Committee's

legal and financial advisors for their work done on behalf of the

Steering Committee.

(3) Ropes & Gray was retained to represent the Steering

Committee in December of 1990 . Previously, Ropes & Gray had

represented one of the Steering Committee members, Putnam

Management Company, Inc.



©
(4) subsequent to its formation, the Steering Committee

has, with the assistance of its legal and financial advisors,
engaged m substantive investigation of the Debtors' legal and
financial affairs and based upon such investigation, has
negotiated with the Debtors as to a restructuring of the Bonds.

^ a r'esult of these negotiations, the Debtors proposed
of Reorganization currently before this Court. TC/GP,

Inc. has been created in contemplation of the plan, as the entity
ugh which holders of the New Bonds, including but not limited

eering Committee members, will hold stock in one of the
50s general partners of the reorganized entity.

( ) Neither Ropes & Gray nor any member or employee of the
firm hold any bonds or own any other equity or debt security of

y of the Debtors. Ropes & Gray, its members and employees do
not have any claim against any of the Debtors.

(7) The Steering Committee does not represent or act on

behalf of, any other bondholder or other creditor or equity

holder not a member of the Steering Committee.

Respectfully submitted, under pains and penalties of perjury

on this 15th day of May, 1992.

TC/GP, Inc.

By its attorneys,

<L~n,Q.P
Robert il Nutt

V

“

Jacquelihe E. Camp
Alyson B. Gal
Ropes & Gray
One International Place
Boston, MA 02110-2624
(617) 951-7000

ABGVERIF . TC -3-
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BE" H ' BECKElT(i^
6377)

In Re ;

TRUMP'S CASTT t? n
al, TLE ASSOCIATES, et;

Debtors. :

UNITED STATFQ d »,
TOR the dis?| Ict

B®u"ct courtKJ.CT OF NEW JERSEY
CHAPTER 11

Case So* q
2 ~ 11191 (JW)

CaIe So* ^-11192 (jw)CASE NO. 92-21193 (jw)

BYDON^ CERTAIN CLAIMS FILED
TRUMPS CASTLE^AS^OC.?«

S/L^JIL * CASINO, INC

,

NICHOLAS

This matter having been brought before the Court by
Debtors' First Omnibus Motion to Disallow, Reduce and Expunge
Claims, and in particular, certain claims filed by Donald J.

Trump, Trump's Castle Hotel & Casino, Inc. (hereinafter "TCHI"),

Trump’s Castle Associates (hereinafter ” TCA " ) , Roger Wagner,

Nicholas Ribis, Ernest East and John Burke, returnable July 23,

1992, and all interested parties having been duly served, and

having been no papers filed in oposition to the relief

1<>L

there



Court having the Supplementary

proposed treatment.

ria tiie Court having reviewed
Application setting forth the basis for the
and for good cause shown;

It is on this day of hereby
ORDERED that Claim No. 421 of Donald J. Trump against

TCHI, Claim No. 530 of Donald J . Trump against TCA and Claim No.
531 of Donald J . Trump against TCF are to be expunged because the
obligations, if any, upon which said claims are based have been
assumed pursuant to the terms of the Plan of Reorganization; and
it is further

ORDERED that Claim No. 412 of Donald J. Trump against
TCHI, Claim No. 540 of Donald J . Trump against TCA, Claim No. 539
of Donald J. Trump against TCA and Claim No. 413 of Donald J .

Trump against TCHI are to be allowed for the reasons set forth in

the Debtors' Supplemental Application filed July 23, 1992, and

they are to be treated in accordance with the terms of the Plan of

Reorganization; and it is further

ORDERED that Claim No. 414 of TCHI against TCA should

be allowed for the reasons set forth in the Supplementary

Application, and it is further

ORDERED that Claim No. 538 of TCA against TCF, Claim

No. 413 of TCA against TCF, Claim No. 419 of TCF against TCA are

to be expunged because the bonds and notes upon which the claims

are based have been cancelled and are of no further force and

effect, and it is further

ORDERED that Claim Nos. 536, 537 and 416 of Roger
- 2 -



are
Wagner against TCA, TCF and TCHI respectively be and hereby
expunged because the obligations, i f a„y , upon which said claims
are based are assumed pursuant to the Plan of Reorganization, and
Clazm No. 90011 of Roger Wagner against TCA be and hereby are
expunged, and it is further

ORDERED that Claim Nos. 527, 528 and 529 of Nicholas
Ribis against TCA, TCF and TCHI are to be expunged because the
obligations, if any, upon which said claims are based have been
assumed pursuant to the terms of the Plan of Reorganization, and
it is further

ORDERED that Claim Nos. 535, 534 and 422 of Ernest East
against TCA, TCF and TCHI are to be expunged because the

obligations, if any, upon which said claims are based have been

assumed pursuant to the terms of the Plan of Reorganization; and

it is further

ORDERED that Claim Nos. 532, 533 and 420 of John Burke

against TCA, TCF and TCHI are to be expunged because the

obligations, if any, upon which said claims are based have been

assumed pursuant to the terms of the Plan of Reorganization, and

it is further

ORDERED that the Debtors' motion to expunge Claim No.

- 3 -
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ORtf F lo datarmina tha total amount of tha debtors liabilities.

fTcacntd (Y®« No; 1 Numoer of inwa
|

Amount* Sc.heduled

Nam» oi Sch«duls AiMfS Liacilitiee Other

I A - n««i Property
Yes

|

i 0.00
i

S - Psraonai Property
Yesj l 90.41

C - Property Claimed &a Exempt ^es i

0 - C/eartors Holding Secured Claims Yes l Unknown

Total Numcar of Shaati of All Schedule*

[
<&«ar



;
'Ore *6 */|, IU6-90) Juliua Blumberg, Inc. NYC 10013

Trump s Castle Hotel and Casino, Inc.

SCHEDULE A - REAL PROPERTY

Debtor(s) Cam No, (if known)

description and location of property

None

NATURE OF DEBTOR'S

INTEREST IN PROPERTY

u CURRENT MARKET
VALUE OF DEBTOR'SW INTEREST IN PROPERTY

,
WITHOUT DEDUCTING
ANY SECURED CLAIM

C OR EXEMPTION

AMOUNT OF
SECURED
CLAIM

SCHEDULE B - PERSONAL PROPERTY
TotaJ •> (Raport Alta an Summary

of Schedules.)

type of PROPERTY

1 . Casn on band

2. Checking. savings or other finan-
cial accounts, cartrticataa at deposit
3r shares in banks. Mvinga and loan,
'hrrft. building and loan, and home
stead asaoeisQons. or credit unions,
uroKeiaqe houses, or eooperasvae.

3. Security deposits with public
'ties, tslapnona companies, land-
lords, and others.

r Household goods and furnishings
deluding audio, video and computer
equipment

5. Books: pictures end other art
objects; antique*: stamp, com,
'cord, tape, compact disc, and
other collections or collectible*.

description ano location of property

Midlantic National Bank
Metro Park Plaza
499 Thornall Street
Edison, NJ 08818
Account No. 257-139-6

CURRENT market
VALUE OF 0E3TCRS

INTEREST IN PROPERTY
WITHOUT DEDUCTING
ANY SECURED CLAIM

OR EXEMPTION

90.41

5. Wearing appara4,

7. Fura and (awr«<#y.

8- Firearm* and sporta. photo.
3r*pnic, and other hobby equipme

3 Intereets in insurance poiicie*.
'ism* insurance company of each
™'°Y end items* surrender or
"und value of each.

WT. t*ot juuus aL-uwecms. ,^c„ ntc too , a



—

|

nc. r»f w

Trump

SCHEDULE

B

PERSONAL PROPERTY
Cam* No. {ft known)



(or* 16 C (6,903 Joints me nyc 1OC13

• Q
Trump’s Castle Hotel and Casino, Inc.

{«f kiw**|

SCHEDULE C - PROPERTY CLAIMED AS EXEMPT
O«trto» *4*«t* th* «*mpoon* to whteh d.fctor m «nrt!<d w*»*f (Oi*ek on* bo*)

1

1

U.S.C. f 522(b)(1); Exampuon* provided in 11 U S.C I 522(d). No«*: Th*»* «x*mpt>ona v< •vo.lodJ* ortfy •" e*rt»t« *UtM.

"USC. 5 522(b)(2): Esempaona avariabl* under tpwK«Oia nondankrvpley (edoral tawt Rale 01 local l*»

3077 • « 1 juuus M.uMtcna »nc.. nyc 10013



»"»'** Ion* »- 0 (6 -Ki) Julius Blumbarg, Inc. NYC 10013

Trump's Castle Hotel and Ca sino, incP*b,or<** c**« no.

SCHEDULE D - CREDITORS HOLDING SECURED CLAIMS

creditors name ano
mailing aooress

INCLUDING ZIP CODE

DATE CLAIM WAS INCURRED,
NATURE OF LIEN. AND

DESCRIPTION ANO MARKET
VALUE OF PROPERTY
SUBJECT TO UEN

C
!y AMOUNT OF CLAIM

0 WITHOUT DEDUCTING
VALUE OF COLLATERAL

UNSECURED
PORTION
IF ANY

continuation shafts attached

Subtotal -> $ Unknown
(Totai of thia paga) — -

Totai -> $
j

(um onfy on laat paga) ~ ' " ——
(Baport totai aiao on Summary of Scftadutaa)

>T72 • i •• t juuus aufMacffg. imc.. nvc 10013



Form 84 6 (6-90) Julius Slumberg. Inc. NYC 10013

TrU"P ' S CaStle — C«ino, mo. '

c._
SCHEDULE E - CREDITORS HOLDING UNSECURED PRIORITY CLAIMS

C « '".toe, 1 h*. no ewdrtw. koidMg unt^u,M prim* elM*. t0 MPon ,m, Seh.dui, E
TV CLAIMS (Cl>*ek tn. k0p.oCr„„ bol(„, b,(a_ * elkimk „ .k.t evagoy ,,(„d on ,n,„1(

D ^^". ofcditin^involunuryc,,.

•ppomirnont of a trust., or th.'ord” for™* 2t* n°U.'.S.C:
'5

50 7U0 J^J

,nCi* 1 *rt4,rs ,ft»' ,h« commencement of th. e... but b.for. th. ..rli.r of th.

G w«ges. salaries, and commission.

•amed withm 90 day,7m "y p?«.d,ng m^!|',no
',*V

*f*y °Wi"9 t0 ‘mploVMS ' “P <° * maximum of *2000 per .mploy.e,
provided in 11 u.S.C. S 507(a)(3)

3 me filing of the original p.trtion. or th. cassation of business, whichever oceur.d firsL to Ih# extent

Q Mon
,r 'bUt'°n * ,0 •mploy** b»n »frt p|*ns

cessation of business, wn"*««
,o^cu^df,^ "uT.sTVsS?

« ** 'ilina of ,h* ori8 in“ p*miQn '
or th*

Q Certain farmers and fishermen
Claims of certain farmer, and fishermen, up to . maximum of *21X30 per farmer or fisherman, .gains, th. debtor, as provided in ,1 U.S.C. S 307(a) (3).LJ Ueposits by individuals

household ute mat'w^.'no*, oXTr^d o! ^.ded
d

*ru!s.C°T5077aH6
)“*' °' °' ,0' p#r,on‘1 ' *"%• or

E Taxes and Certain Other Oebts Owed to Governmental Units
es. custom, duties, and penalties owing to federal, state, and local governmental units as set forth in 1 1 U.S.C. i 507(a)(7).

CREDITORS NAME AN0
MAILING AO0RE3S

INCLUDING ZIP CODE

CO “I

—

0 H DATE CLAIM WAS C
E w INCURRED ANO CONSIDERATION U
8 J FOR CLAIM 0
T c

TOTAL
AMOUNT
OF CLAIM

Subtotal ->
(Totai of this peg*) Unknown

Continuation sheets attached.

AMOUNT
ENTITLED

TO PRIORITY

Total •> *
(use only on last page af the completed Schedule E.) ip.nn.LTLIi ,

— —
' (R«port total also on Summary of Schedule.)

*n ' -ATLIIJS BLVMSCeo. INC.. NVC IQOI3



Juliue Slumberg, Inc. NYC 10013 ^

Trump
' s Castle Hotel and Casino > Inc. °*btor (») CmNo.

SCHEDULE F- CREDITORS HOLDING UNSECURED NONPRIORITY CLAIMS
Q Check thia boa U debtor haa no creditor* holding unsecured nonpriorrty claim* to report on thie Schedule F

I

creditors name and
mailing address

INCLUDING ZIP CODE

account no.

Donald J . Trump
725 Fifth Avenue
New York, N.Y. 10022

account no.

Ill

I

DATE CLAIM WAS INCURRED
AND CONSIDERATION FOR CLAIM.

IF CLAIM IS SUBJECTTO
SETOFF, SO STATE.

AMOUNT
OF CLAIM

100% of Common Stock

All creditors listed in tie Schedules of Trump's Castle
Associates filed simult ar eously herewith.

ACCOUNT NO

For Notice Purposes

ACCOUNT NO.

eremy D. Frey. For Notice Purposes
-S. Attorney m Charge
amden, NJ Division

40 1 Market St. ,5th Floor, Camden, NJ 08101
ACCOUNT NO.

Unknown

Continuation She ate attached.
Subtotal •> S

(Total at thie page)

Total -> $ Unknown
(uee only on laat page ot completed Schedule F.)

(Report total aleo on Summary at Schedule#)



96 G (6-90)
JuiUj« Blumb**g. Inc. NYC 10013

Trump’s Castle Hotel and Casino, Inc. cw«or(») c»no.

SCHEDULE G . EXECUTORY CONTRACTS AND UNEXPIRED LEASESB Ch»cfc ttic t>o» H debtor h— no oatooutory oootroct. or uo«pi,od Inmi

^^0^ O^ER DESCRIPTION OF CONTRACT OR LEASE AND NATURE OF
DF'ITnB^ !WTTDci?t err a ir—r\ ,r~r\ r»r»e 10 er-nta

3871 • i •• i juuus SLUMecRO. snc.. nto i oo i a



«, SCHEDULE H - CODEBTORS
cj Chock thio box rf debtor haa no codobtora.



form 86 Cont. (6-9Q) Julius Blumberg. Inc. NYC 10013

In r«:

Trump's Castle Hotel and Casino, Inc

.

Debtoi(s) Cm* No.

DECLARATION CONCERNING DEBTOR'S SCHEDULES

(if known)

DECLARATION UNDER PENALTY OF PERJURY BY INDIVIDUAL DEBTOR

I doctor* under penalty of perjury that 1 hav* r*od the foregoing summary and sch*dul*a. cgnaiating of lhaets, and that

thay ar. tru. and oo.ract to th. b.at of my knowing*, information, and b.li.f,
(T°“‘ ah°W" 3Umm"Y P*°* P ‘U* ’ J

Oat*
Signature:

Debtor

Data Signature:

(Joint Debtor, if any)

(H joint case, both spouses must sign.)

DECLARATION UNDER PENALTY OF PERJURY ON BEHALF OF CORPORATION OR PARTNERSHIP

I the Assistant Treasurer (th* president or other officer or an authorized agent of th* corporation or a member or an

, __ ... _ , . , , _ i _ (corporation or partnarship) namad aa debtor in this case
authorizad agant of tha partnership) of tha Cnrpnr Rti nn . a

q
declare under penalty of perjury that ! have read the foregoing summary and schedules, consisting of —sheets, and

that thay ara tru. and correct to th. b.at of my khowl.dga, information, and MM. (T°*i »h«"" °n 5umm,r>' p*«* P 'u* ’»

Cat* 3/*/- Signature:

Thomas P. Venier , Assistant
Treasurer

(Pint or type name of individual signing on behaif of dec’.sr)

(An individuai aigning on behalf of a partnarship or corporation muat indicate poartion or relationship to debtor.)

Penalty for making a falsa statement or concealing properly:r pna o/upto SSOO.OOO or imprisonment for up to 5 years or bolt,. 1» US.C. II 132 end 3S7J.

307? t 199 1 JULIUS BUUMBCfK;. INC NYC 1 OQ ’ 3



SCHEDULE A

TWENTY (20) LARGEST UNSECURED CREDITORS

None

TCH&CI .DJT\2114G



SCHEDULE B

ALL CREDITORS

See Schedules D, E & F Submitted Herewith

TCH&CI -DJT\21 15G



OEBTcm

0.00

$

$

s
.

$

s

s
.

5

S

1. TOTAL RECEIPTS AND DISTRIBUTIONS
(Do not complete below If amount is zero)

FEES AND EXPENSES

2. Trustee Compensation

3. Fee for Attorney for Trustee

4. Oft. Professional Pees An Expensesw, Fee for Affome, fo,^
DISTRIBUTIONS

5. Secured Creditors

6. Priority Creditors

7 . Unsecured Creditors

8. Equity Security Holders

0lMe
' D s '' 't’l-uions (including Payments tp Debtor)



Julius Blumfta.g. Ir.c. NYC 10013

UNrTED STATE5 BAHKSUrrcr COURT

Trump 's Castle Futlding> Inc .

Debtor(«>

DISTRICT OF New Jersey

Gaea No-
(H

S.» summary balotu ter Ola list erf achaduUa. Includa Unixom Oaelaraoon undar Panafly ol Parjury at tBa and. "Tf"

GENERAL. INSTRUCTIONS: Scftadulaa . E and P h». b«*n dasignad ter tfia listing ot aaeh claim only arc. * C>V
or anutlad 1o pnorityonly in part, it atlll should ba li«.d only onca. A eiainvvshich aacurad in whola or in part ahoute

haa mora than ona ciasm, auo-

wrticft is an trtled to pnorrty in wnoi« or in pan adouid be fisted in ScheduJa £ artty. 0o not list tfio **ma ciaun tmtcm. •

** claim» a/i»mg from sop a/ at• transactione. eac ft claim should bo scheduled separately.

Roviow tna tpacific instructions for tacit schaduta bafora compiadng tha »chadula.

SUMMARY OF SCHEDULES ^ '

Indicato aa to each scneduia whacnar trial schedule La attached and staia tha number of P*G** 'n amount* from Scheduiaa

in tha Doxaa providad. Add tna unoumj from Schedules A and B to determine tha tot*i amount of the da ora

0 . £ and F to datarmina tna totai amount of tna daotora liabiiitiaa.

ACicnac fYes No; I Numoar of *na

Nama of Scneduia

Amount* Scheduled

Uabilftiaa

A - Raai Proparty Yes 1

8 - ParsonaJ Proparty Yes 1

C * Proparry CJajmad aa Exempt Yes 1

0 • Ccancrt Holding Securec Caima Yes 65

E - Ctmdrtor* Holding Unsecured

Pnorrty Claims
Yes 1

F • C/ed.dsrs Holding Unaseurad

Nonpriorry Claims

Yes 1

G • cxacuTcry Contracts and

Un«xpi'*d Laaoa*
Yes 1

H • Coaaotora Yes 1

1 • Current Incoma of

Ifldividuai Caotor(s)

No 0

J . Current £*p«ndrturee of

Indrviduai Oaoto r(«)

No 0

ToLii Numoar of Shaa« of Ail Scnaduia*

TotJU Aaaati

335 ,
026,326

0.00

Unknown

299,822,000

Total Liai liiihaa 335,026,326

rW • taai jutjua uaacwy inc.. r

f ^



In r»:

-SCHEDULE A - REAL PROPERTY

oescapnoN ano location of proPERTY

(H known)

NATURE OF DEBTOR'S

INTEREST IN PROPERTY

u CURRENT MARKET
value of debtorsW INTEREST IN property

i without oeouctinq
any secured CLAIM

C OR EXEMPTION

amount of

SECURED
CLAIM

SCHEDULE B - PERSONAL PROPERTY

TYPE OF PROPERTY

t . C*sn on hand

2. Chocking, saving* or other finan-
cial accounts, esrnftests* ot dspoait
sr sham in banxs. aovinga and loan,
'hrrtt. budding and loan, and Homo
sraad aaaociabons. or erodit umona.
croxersg# houaoa. or cooperative*.

3. Security deposits with public usfc

ftias. taiopnono eompaniee. IsraH
lords, and others.

* HouaehoId goods and furnishing*
including audio, video and computer!
equipment

5. 9ooka: picture# and other art

obiects: antique#; sump, coin,

record, tap*, compact disc, and
other collections or collectible*.

9. Weanng apparel.

7. Fur* and
j
ewelry.

9. Firearms and aeons, photo-
grapnic, and other hobby equipme

9. Imereets in insurance policies.

Name insurance company o# aech
policy and items* surrender or
efund value ot each.

DESCRIPTION ANO LOCATION OF PROPERTY

Midlantic National Bank
Metro Park Plaza
499 Thornall Street
Edison, NJ 08818
Account No. 257-138-8

(Report also on Summary

at Schedules.)

CURRENT MARKET
VALUE OF 0E3TCRS

INTEREST IN PROPERTY
wrrwoLrr deducting
ANY SECURED CLAIM

OR EXEMPTION

“’"•I JNUU* aurtraaea 1NC .. *yc



* P-y-n
SCHEDULE B

PERSONAL PROPERTY
'cle Funding, Inc. Oebtor(s)

I
type of property

10 Annuities. Itemize »nd nam*
l

each mutt. 1

1 1 Interests in IRA. ERISA. Keogh, .

or o(h«r pension or profit manna 1

plans Itemize
12. Slock and interests in ineorpo- »
ral*d and unincorporated busmes-

L

ses Itemize.
13 Interest in partnership* or joint i
v*ntur**. Itamiza. 1 f

14. Government and corporat* v
bonds and other negotiable and f

nonegotiabl* instruments.
15. Accounts receivable.

16. Alimony, maintanane*. support,
and proparty !*rtlam*nta to which b
th* deotor la or may ba ant/tlad. Giva
particulars.

17. Othar liquidated dabts owing vr

debtor including tax refund!. Giva
particulars.

18 Equrtaol* or future interests. life vr
astataa. and rignts or powers axarcis-
able Ior th* benefit of th* debtor
othar than thosa listed in Schedule
of Real Proparty.

19 Contingent and noncontingent M
interests in estate of a decadent. ^
death benefit plan, life insurance pol-
icy, or trust

20. Othar contingent and unliqui- vr

dated claims of every nature, include-
^

mg tax refunds, counterclaims of th*
deotor. and rignts to setoff claims.
Give estimated value of each.

21 Patents, cooyrights and other m
intellectual property. Give particulars

22. Licenses, franchises and other vj
general intangibles Give particulars.

1

23. Automobiles trucks, trailers, N
and other vehicles ana accessories.

24 Boats motors, and accessories. N

25 Aircraft and accessories. N

26. Office eauipmenL furnishings, N
and suooiias.

27 Machinery, firture*. equipment. Jif

and supplies used in business.

28 Inventory. ^

29. Animals. N

30 Croos - growing or harvested. N
Give particulars

Farming equipment and JJ

implements.

32 Farm supplies. ehamicaJa. and N
feed.

33. Other personal property of any N
kind not already listed. Itemize.

DESCRIPTION AND LOCATION OF PROPERTY

(if known)

CURRENT MARKET
VALUE OF DEBTOR'S

INTEREST IN PROPERTY
WITHOUT DEDUCTING
ANY SECURED CLAIM

OR EXEMPTION

Mortgage Notes Receivables from Trump's
uastle Associates

290 , 820,000

(Include amount* from any continuation sheet* •fUched. Report total also on Summary of Schedule*) Total -> 1 290 , 822,000
continuation sheet* attached 1

* 1

tiMi juuus aLunataq inc.. nvc i oo

i



Julius BlumOorg. Inc. NYC 10013

dump’s Castle Funding; Inc.
m

0«btor(s) Cus No. (it known)

SCHEDULE D - CREDITORS HOLDING SECURED CLAIMS

CREDITOR'S NAME ANO
MAILING AOORESS

incluoing zip cooe

First Bank National Assoc.
Trustee

account no.

200 South 6th Street
Minneapolis, MN 55402

_ see Schedule D (64 page s)
ACCOUNT NO.

—

0ATE CLAIM WAS INCURRED.
NATURE OF LIEN. AND

DESCRIPTION AND MARKET
VALUE OF PROPERTY
SUBJECT TO UEN

__

VALUE 3 ITnknnum

June 27, 1985
Series A-2 First Mortgage
Bond
Casino/Hotel
value S Unknown

AMOUNT OF CLAIM
WITHOUT DEDUCTING
VALUE OF COLLATERAL

204,120,000
34,592,716

85,529,000
10,784,610

Subtotal -> $ 335 , 026,326
(Totai ot ttiia paga)

Total -> % 335 , 026,326
(um only on last page)

(Report total alao on Summary at Schedutee)

continuation sheets attached
335 , 026,326

UNSECURED
PORTION
IF ANY

Unknown

Unknown

3077 • i eat juuus euuMetms. inc.. nyc 10013



ES form 84 ( <4. 90) Julius 8lumbarg, Inc NYC 10013

^0
Trump's Castle Funding, Inc. Oebtor(a) Case No.

SCHEDULE E - CREDITORS HOLDING UNSECURED PRIORITY CLAIMS

(if known)

Q c this box it dabtor hu no creditor* holding unsecured priority clsims to report on thi* Schedule E.

6 OF PRIORITY CLAIMS (Check the eppropnete box(ts) below it eleim* in thet cstegory ere lieted on the sttsched sheets)

O Extensions of credit in *n involuntary esse
Us.ms snsmg in the ordinary course ol the debtor* business or finsneiel affairs after the commencement of the ease but before the earlier of the
appointment of a trustee or the order lor relief. If U.S.C S 507(a)(2).

G W*9*s. salaries, and commissiona
Wages, salaries, and commissions, including vacation, severance, and sick leave pay owing to employee*, up to a maximum of $2000 per employee,
seined within 90 days immediately preceding the filing of the original petition, or the cessation of business, whichever occured first to the extent

provided in 1

1

U.S.C. § 507(a)(3)

O Contributions to employe* benefit plans
Money owed to employee benefit plans for services rendered within 130 days immediately preceding the filing of the original petition, or the

cessation of business, whichever occured first to the extent provided in 1 1 U.S.C. S 507(a)(4).

0 Certain farmers and fishermen
Claims of certain farmers and fishermen, up to a maximum of S2000 per farmer or fisherman, against the debtor, as provided in 11 U.S.C. S 507(a)(5).

0 Deposits by individuals

Claims of individuals up to a maximum of S900 for deposits for the purchase, lease, or rental of property or services for personal, family, or

household us*, that were not delivered or provided. 1 1 U.S.C. S 507(a) (5)

3(3 Taxes and Certain Other Debts Owed to Governmental Units

Taxes, customs duties, and penalties owing to federal, state, and local governmental units as set forth in 1 1 U.S.C. 5 507(a)(7).

CREDITOR S NAME AND
MAILING ACORESS

INCLUDING ZIP CGOE

CCCL'NT NO.

Internal Revenue Service
Special Procedures
970 Broad Street
Newark, NJ 07102

:ccln7 nc

NJ Division of Taxation

CN269
Trenton, NJ 08646

DATE CLAIM WAS
INCURRED AND CONSIDERATION

FOR CLAIM

For Notice Purposes

For Notice Purposes

TOTAL AMOUNT
1

AMOUNT ENITTLED
1 OF CLAIM TO PRIORITY

Unknown

Unknown

Unknown

Unknown

Continuation shaats attached.

(use only on last page

Subtotal •> * Unknown
(Total ot thia page) —

—

_ ,

- Unknown
Total -> I*

of the completed Schedule E.) (Report total also on Summary of Schedules!

307T * teei julius auuNecec. inc..nyc 1001 3



form u f (6*90)
Juliua Blumbafg. Inc. NYC 10013

TrumP' s Cascle Funding, Inc. Oabtor(a) CaaaNo. i»kno~-

SCHEDULE F - CREDITORS HOLDING UNSECURED NONPRIORITY CLAIMS
0 <f> a bo* i datotor haa no cradKora holding unaacurad Bonpriorrty claima to raport on thia Sohadula F



form 14 Cone. ( 4 . 90 ) ^uliu * ®lurnb* , °' lne Y C 10013

Trump's Castle Funding, Inc. COebtor(s) Cu< No.

(if known)

DECLARATION CONCERNING DEBTOR'S SCHEDULES

DECLARATION UNOER PENALTY OF PERJURY BY INDIVIDUAL DEBTOR

I *€>•'• undo, p.n.Hy of p.rjuiy that , h.v. «d th. foragoing summary and aehadulea. eon.i.ting of ,h„u . „a
th«y are true »nd correct to th* b**t of my knowledge. information, and b*ii*f. *ToUi shown on *umm*ry pag* piua 1.)

Oat*
Signeture:

Signatur*:

(Joint 0«btor, if any)

(If joint cas*. both spouses must sign.)

DECLARATION UNDER PENALTY OF PERJURY ON BEHALF OF CORPORATION OR PARTNERSHIP

'•
Assistant Treasurer (th* president or oth.r officer or an authorized agent of th. corporation or a m*mb*r or an

authorized ag.nt of th* partn.rsh.p, of th. Corporation (corporation or partnership) named a, d.btor in this cas.
d.ciar* under penalty of perjury that I have read th* foregoing summary and schedule*, consisting of 72 sh**ts and
that they are true and correct to th. best of my knowledge, information, and belief. (Total snown on summary pag. p |u. 1 .)

*"

3/f/7 ; Signature:

Thomas P. Venier, Assistant Treasurer
(Pint or type name of individual signing on behatf of aes-.or

)

(An indhnduai efgnlng on Oahaif of a partnership or corporation muat indicate poamon or relationship to debtor.)

’anaJty lor making a falsa satamant or concaaiing proparry: Ftna of up to 1500,000 or impnsonmant for up to 5 yaara or both. IS U.S.C. |$ 152 and 3577

XTt 1 t«l JULIUS BLUWOeWS. INC. NTC • 00 • 3



s 1, 534,459.0 0 4 0ther Professional Fees and All Expenses (Including Fee tor Attorney for Debtor)

S

s

s

s

distributions

5. Secured Creditors

6. Priority Creditors

7. Unsecured Creditors

8. Equity Security Holders

C otr.e' Distributions (Including Payments to Debtor)


